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H a p py  W i n te r  S e a s o n  f r o m  A s p e n  Sn ow m a s s! 
H i  f r o m  A s p e n !  I  h o p e  y o u  a r e  e n j o y i n g  a  g r e a t  s t a r t  t o  2 0 1 9 !  I t  h a s  b e e n  a  f u n  w i n t e r  s e a s o n  s o  f a r  i n  A s p e n  S n o w -
m a s s .  O u r  c o m m u n i t y  w a s  f u l l  f o r  t h e  h o l i d a y  w i t h  l o t s  o f  p e o p l e  t a k i n g  a d v a n t a g e  o f  t h e  g r e a t  w i n t e r  c o n d i t i o n s  o n 
o u r  f o u r  l o c a l  r e s o r t  m o u n t a i n s .  M o r e  s n o w  i s  o n  t h e  w a y  t h i s  w e e k !  I ’m  e x c i t e d  t o  s h a r e  m y  2 0 1 8  A s p e n  S n o w m a s s 
R e a l  E s t a t e  M a r k e t  R e p o r t  w i t h  y o u  b e l o w.  I  h o p e  i t ’s  a  h e l p f u l  r e s o u r c e .  T h a n k s  f o r  c h e c k i n g  i t  o u t . 

2 0 1 8  s a w  s t r o n g  c o n d o  s a l e s  i n  b o t h  A s p e n  a n d  S n o w m a s s ,  e s p e c i a l l y  i n  D e c e m b e r.  A s p e n  s i n g l e - f a m i l y  s a l e s  w e r e 
c o n s i d e r a b l y  w e a k e r  i n  2 0 1 8  v e r s u s  2 0 1 7.  S n o w m a s s  V i l l a g e  s i n g l e - f a m i l y  s a l e s  w e r e  v e r y  s i m i l a r  t o  2 0 1 7,  w h i c h 
s t i l l  h a s  l o t s  o f  r o o m  f o r  i m p r o v e m e n t  c o m p a r e d  t o  t h e  p e a k  o f  2 0 0 7/ 2 0 0 8 .  N e w  B a s e  V i l l a g e  p r o d u c t  b o o s t e d  t h e 
S n o w m a s s  V i l l a g e  c o n d o  m a r k e t  n u m b e r s .  T h e r e  w e r e  2 1 7  s a l e s  o f  a l l  r e s i d e n t i a l ,  w h o l e  o w n e r s h i p  p r o p e r t y  t y p e s 
i n  A s p e n  i n  2 0 1 8  f o r  a  t o t a l  s o l d  v o l u m e  o f  $ 8 74  m i l l i o n  c o m p a r e d  t o  2 7 8  p r o p e r t i e s  s o l d  i n  2 0 1 7  i n  A s p e n  t o t a l i n g 
$ 1 . 1 9 3  b i l l i o n .  1 9 8  s a l e s  o f  a l l  r e s i d e n t i a l ,  w h o l e  o w n e r s h i p  p r o p e r t y  t y p e s  s o l d  i n  2 0 1 8  i n  S n o w m a s s  V i l l a g e  t o -
t a l i n g  $ 2 6 9  m i l l i o n  v e r s u s  14 8  p r o p e r t i e s  s o l d  i n  2 0 1 7  t o t a l i n g  $ 2 3 8  m i l l i o n ,  a n  1 1 . 5 %  i n c r e a s e  i n  d o l l a r  v o l u m e . 
T h e r e  i s  s o m e  v e r y  p o s i t i v e  m o m e n t u m  i n  S n o w m a s s  V i l l a g e  w i t h  t h e  c o m p l e t i o n  o f  P h a s e  I  B a s e  V i l l a g e  a n d  t h e 
n e w  L i m e l i g h t  S n o w m a s s .  Wo o d y  C r e e k  a n d  S n o w m a s s  s a w  m u l t i p l e  $ 1 0  m i l l i o n  p l u s  r a n c h  s a l e s  i n  2 0 1 8 .  P i o n e e r 
S p r i n g s  R a n c h  i n  S n o w m a s s  V i l l a g e  j u s t  s o l d  f o r  a  b i g  n u m b e r  t o  s t a r t  2 0 1 9 . 

A s p e n :
2 0 1 8  s a w  l e s s  s i n g l e - f a m i l y  s a l e s  i n  A s p e n  w i t h  d o l l a r  v o l u m e  d o w n  a b o u t  3 8 %  a n d  t h e  n u m b e r  o f  A s p e n  s i n g l e - f a m -
i l y  t r a n s a c t i o n s  d o w n  a b o u t  2 5 % .   D e c e m b e r  2 0 1 8  s i n g l e - f a m i l y  s a l e s  w e r e  s i g n i f i c a n t l y  s l o w e r  t h a n  D e c e m b e r 
2 0 1 7.  A s  a  r e s u l t ,  s i n g l e - f a m i l y  a v e r a g e  s o l d  p r i c e  d r o p p e d  f r o m  a l m o s t  $ 8  m i l l i o n  i n  2 0 1 7  t o  $ 6 . 5 9  m i l l i o n  i n  2 0 1 8 , 
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a  1 7. 5 %  d i p ,  w h i l e  a v e r a g e  s o l d  $ / S F  a l s o  d e c r e a s e d  f r o m  $ 1 , 6 0 6  t o  $ 1 , 4 6 3 ,  a  9 %  d e c r e a s e .  T h e  h i g h e s t  a v g .  s o l d 
$ / S F  w a s  o n  R e d  M o u n t a i n  a t  $ 2 , 3 3 1 .  D o w n t o w n  C o r e  s i n g l e - f a m i l y  s a l e s  w e r e  $ 2 , 1 24  a v g .  s o l d  $ / S F,  f o l l o w e d  b y 
We s t  E n d  a t  $ 2 , 1 2 2 .  T h e r e  w e r e  7 5  s i n g l e - f a m i l y  s a l e s  o v e r a l l  i n  A s p e n  w i t h  a n  a v e r a g e  s a l e / l i s t  o f  9 3 %  a n d  2 9 4 
A D O M  (a v e r a g e  d a y s  o n  m a r k e t) . 

T h e r e  w e r e  1 9  t e n - m i l l i o n  p l u s  s a l e s  i n  A s p e n  i n  2 0 1 8  v e r s u s  2 8  i n  2 0 1 7.  T h e  h i g h e s t  r e s i d e n t i a l  s a l e  w a s  1 3 5  M i n e r s 
Tr a i l  R d .  w h i c h  s o l d  f o r  $ 2 1 . 5  m i l l i o n ,  $ 2 , 1 2 6  s o l d  $ / S F.  T h i s  w a s  t h e  o n l y  $ 2 0  m i l l i o n  p l u s  s a l e  i n  A s p e n  i n  2 0 1 8 
c o m p a r e d  t o  s i x  s a l e s  i n  2 0 1 7  –  w h i c h  h a d  a  h u g e  i m p a c t  o n  t h e  n u m b e r s .  4 0 1  E a g l e  P a r k  D r i v e  i n  W.  A s p e n  w a s  t h e 
s e c o n d  h i g h e s t  s a l e  i n  2 0 1 8 ,  f o l l o w e d  b y  14 4 9  C r y s t a l  L a k e  R o a d  i n  E .  A s p e n  o n  t h e  R o a r i n g  F o r k  R i v e r.  O f  t h e  1 9  t e n 
m i l l i o n  p l u s  s a l e s ,  t h r e e  w e r e  l o c a t e d  o n  R e d  M o u n t a i n ,  t h r e e  i n  A s p e n’s  H i s t o r i c  We s t  E n d ,  e i g h t  s a l e s  o c c u r r e d  i n /
a n d  a r o u n d  t h e  d o w n t o w n  c o r e ,  t w o  i n  W.  A s p e n ,  t w o  i n  E .  A s p e n  a n d  o n e  i n  S m u g g l e r.  B u y e r s  p a i d  a  p r e m i u m  f o r 
b e i n g  i n  o r  c l o s e  t o  t h e  d o w n t o w n  c o r e ,  w a l k i n g  d i s t a n c e  t o  G o n d o l a  P l a z a  a n d  A s p e n’s  b e s t  d i n i n g  a n d  s h o p p i n g . 

A s p e n  c o n d o m i n i u m  s a l e s  f a r e d  b e t t e r  t h a n  s i n g l e - f a m i l y  s a l e s  i n  2 0 1 8  w i t h  d o l l a r  v o l u m e  d o w n  j u s t  4% ,  w h i l e 
t h e  #  o f  t r a n s a c t i o n s  d e c r e a s e d  f r o m  1 7 5  t o  141 ,  a  1 9 %  d e c r e a s e .  D e c e m b e r  w a s  v e r y  s t r o n g  f o r  c o n d o  s a l e s  w i t h 
d o l l a r  v o l u m e  a n d  #  o f  s a l e s  b o t h  m o r e  t h a n  d o u b l e  t h a t  o f  D e c e m b e r  2 0 1 7.  Tw o  n e w  h a l f- d u p l e x  s p e c  s a l e s  a t  2 3 2 
E .  B l e e k e r  a n d  2 0 3  N .  M o n a r c h  n e x t  t o  t h e  H o t e l  J e r o m e ,  a n d  a n o t h e r  n e w  h a l f- d u p l e x  s p e c  s a l e  a t  1 5 1 0  H o m e s t a k e 
i n  C e m e t e r y  L n .  n e i g h b o r h o o d ,  a l l  c l o s e d  i n  D e c e m b e r,  p r o v i d i n g  a  s t r o n g  f i n i s h  t o  2 0 1 8 .  To p  o f  M i l l  U n i t  E  w a s  t h e 
h i g h e s t  c o n d o  s a l e  i n  2 0 1 8  a t  $ 1 8 . 3 4  m i l l i o n ,  $ 2 , 7 8 8  s o l d  $ / S F.  G a l e n a  P l a c e  To w n h o m e s  # 1  w a s  t h e  s e c o n d  h i g h e s t 
a t  $ 1 2 . 5  m i l l i o n ,  $ 3 , 2 9 9  s o l d  $ / S F.  A  c o u p l e  o f  s a l e s  a t  R i v e r  P a r k  To w n h o m e s  o n  N .  S p r i n g  S t .  r o u n d e d  o u t  t h e  t o p 
f o u r.  Av e r a g e  s o l d  p r i c e  f o r  A s p e n  c o n d o s  w a s  a t  a n  a l l - t i m e  h i g h  o f  $ 2 , 6 6 7, 4 6 2 .  Av e r a g e  s o l d  $ / S F  a l s o  s a w  i t s 
h i g h e s t  n u m b e r  e v e r  a t  $ 1 , 5 2 0 .  Av e r a g e  s a l e / l i s t  f o r  A s p e n  c o n d o s  w a s  9 4%  i n  2 0 1 8  w i t h  2 8 9  A D O M .  

T h e r e  w e r e  2 9 5  a c t i v e  l i s t i n g s  o f  a l l  p r o p e r t y  t y p e s  i n  A s p e n  a s  o f  D e c e m b e r  3 1 ,  2 0 1 8  i n c l u d i n g  1 1 8  c o n d o s ,  14 6 
s i n g l e - f a m i l y  h o m e s  a n d  3 1  s i n g l e - f a m i l y  l o t s .  I n  2 0 1 7  t h e r e  w e r e  2 8 8  t o t a l  l i s t i n g s ,  3 9 4  i n  2 0 1 6  a n d  3 5 2  i n  2 0 1 5 . 
W i t h  2 9 3  a c t i v e  l i s t i n g s  i n  A s p e n  a v a i l a b l e  t o d a y,  a n d  24  p e n d i n g  s a l e s ,  t h e r e’s  l e s s  t h a n  a  y e a r ’s  s u p p l y  o f  i n v e n t o -
r y,  w h i c h  s h o u l d  k e e p  p r e s s u r e  o n  p r i c i n g ,  e s p e c i a l l y  f o r  p r o p e r t i e s  t h a t  c h e c k  a l l  o f  t h e  b o x e s  i n  A +  l o c a t i o n s  w i t h 
n e w e r,  m o r e  c o n t e m p o r a r y,  o p e n  f l o o r p l a n  d e s i g n s  a n d  f i n i s h e s .  A s  o f  D e c e m b e r  3 1 ,  2 0 1 8 ,  t h e r e  w e r e  3 5  p e n d i n g 
s a l e s  o f  a l l  p r o p e r t y  t y p e s  w i t h  a  t o t a l  p e n d i n g  v o l u m e  o f  $ 2 0 0  m i l l i o n  c o m p a r e d  t o  3 7  p e n d i n g  s a l e s  t o t a l i n g  $ 2 3 6 
m i l l i o n  l a s t  y e a r. 

S n o w m a s s  V i l l a g e:
I t  w a s  a  s o l i d  y e a r  i n  S n o w m a s s  V i l l a g e  f o r  r e a l  e s t a t e  s a l e s  w i t h  n e w  B a s e  V i l l a g e  p r o d u c t  l e a d i n g  t h e  w a y.  S n o w -
m a s s  V i l l a g e  c o n d o m i n i u m  s o l d  v o l u m e  i n c r e a s e d  4 0 %  w i t h  t r a n s a c t i o n s  a l s o  u p  5 % .  S i n g l e  f a m i l y  s o l d  v o l u m e 
w a s  s l i g h t l y  o f f  2 0 1 7,  d o w n  5 %  w h i l e  t h e  #  o f  t r a n s a c t i o n s  w e r e  e x a c t l y  t h e  s a m e  a s  l a s t  y e a r  a t  4 3 .  D e c e m b e r  w a s 
s l o w  f o r  s i n g l e - f a m i l y  a c t i v i t y,  w h i l e  c o n d o  s a l e s  e x p l o d e d  w i t h  f o u r  t i m e s  t h e  d o l l a r  v o l u m e  o f  2 0 1 7  a n d  o v e r  t w i c e 
t h e  #  o f  t r a n s a c t i o n s .  T h e  s e v e n  n e w  L i m e l i g h t  S n o w m a s s  s a l e s  a n d  o n e  L u m i n  s a l e  a l l  c l o s e d  i n  D e c e m b e r.  T h e 
s e v e n  L i m e l i g h t  S n o w m a s s  c o n d o s  s o l d  o n  a v e r a g e  f o r  $ 1 , 3 6 2  s o l d  $ / S F,  a l m o s t  t w i c e  t h e  a v e r a g e  s o l d  $ / S F  f o r  a l l 
S n o w m a s s  V i l l a g e  c o n d o  s a l e s  i n  2 0 1 8  o f  $ 6 8 9 .  L i m e l i g h t  n u m b e r s  w e r e  i m p r e s s i v e !  I t  i s  b r a n d  n e w  c o n s t r u c t i o n 
w i t h  g r e a t  a m e n i t i e s  a n d  a  g r o u n d  z e r o  l o c a t i o n  c o m p a r e d  t o  p l e n t y  o f  p r o d u c t  w i t h  y e s t e r d a y ’s  l o o k  f u r t h e r  f r o m 
t h e  n e w  B a s e  V i l l a g e .  M y  f a m i l y  a n d  I  l o v e  i c e  s k a t i n g  a t  t h e  n e w  L i m e l i g h t  r i n k ,  f o l l o w e d  b y  c r e p e s  a t  M a w a’s ;  w e 
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g o  a  c o u p l e  n i g h t s  a  w e e k .  Av e r a g e  s o l d  p r i c e  f o r  S n o w m a s s  c o n d o s  i n  2 0 1 8  w a s  $ 8 7 1 , 6 5 4  -  w h i c h  i n c l u d e d  a  l o t  o f 
s t u d i o  a n d  1- b e d r o o m  s a l e s ,  w h i c h  b r o u g h t  d o w n  t h e  a v e r a g e .  T h i s  r e p r e s e n t s  t h e  l a r g e s t  d i s c o u n t  e v e r  t o  A s p e n 
i n  t e r m s  o f  a v e r a g e  c o n d o  s o l d  p r i c e  o f  $ 2 , 6 6 7, 4 6 2 ,  a  6 7 %  d i s c o u n t .  S a m e  s t o r y  w i t h  a v e r a g e  s o l d  $ / S F  o f  $ 1 , 5 2 0 
i n  A s p e n  v e r s u s  $ 6 8 9  f o r  S n o w m a s s  V i l l a g e  c o n d o s  i n  2 0 1 8 .  S n o w m a s s  r e p r e s e n t s  a  g r e a t  v a l u e  t o d a y  –  e s p e c i a l -
l y  c o n s i d e r i n g  t h e  i n v e s t m e n t  t h a t  E a s t  We s t ,  K S L  a n d  A s p e n  S k i i n g  C o m p a n y  a r e  m a k i n g  i n  S n o w m a s s  V i l l a g e .  I 
t o u r e d  O n e  S n o w m a s s  We s t  t o d a y.  T h e  f o u r- b e d r o o m  p e n t h o u s e  i s  s p e c t a c u l a r.  O n e  S n o w m a s s  E a s t  a n d  We s t  i n -
c l u d i n g  f i f t y  n e w  w h o l e  o w n e r s h i p  a n d  f r a c t i o n a l  c o n d o m i n i u m s  p a r t n e r e d  w i t h  I n s p i r a t o  w i l l  c o m e  o n - l i n e  i n  2 0 1 9 . 

I  t h i n k  i t ’s  i m p o r t a n t  t o  n o t e  t h a t  1 9 8  t o t a l  t r a n s a c t i o n s  o f  a l l  w h o l e  o w n e r s h i p  r e s i d e n t i a l  p r o p e r t y  t y p e s  c l o s e d  i n 
S n o w m a s s  V i l l a g e  i n  2 0 1 8  v e r s u s  14 2  a t  t h e  p e a k  o f  t h e  m a r k e t  i n  2 0 0 7.  Av e r a g e  s o l d  p r i c e  f o r  a l l  w h o l e  o w n e r s h i p 
i n  2 0 1 8  w a s  $ 1 , 3 6 1 , 5 1 8  v e r s u s  $ 2 , 4 6 5 , 7 5 5  i n  2 0 0 7  –  a  4 5 %  d r o p .  Av e r a g e  s o l d  $ / S F  i n  2 0 1 8  f o r  a l l  p r o p e r t y  t y p e s 
w a s  $7 0 3  v e r s u s  $ 1 , 1 2 9  i n  2 0 0 7  –  a  3 8 %  d e c l i n e .  T h e r e  a r e  m o r e  b u y e r s  i n  S n o w m a s s  t h a n  i n  2 0 0 7,  a n d  l o t s  o f 
o p t i o n s  a n d  r o o m  t o  r u n ! 

Sn ow m a s s s in g l e -f a m i l y  d o l la r  vo l u m e d ro p p e d s l i g h t l y  w h i l e  th e  n u m b e r  of  t r a n s a c t i o n s  we re  ex a c t l y  th e  s a m e a s  th e 
ye a r  b efo re.  Ave r a ge s o l d  p r i c e  d e c l in e d s l i g h t l y  f ro m $ 3. 3  m i l l i o n  la s t  ye a r  to  $ 3.1 27 in  2 01 8 .  Ave r a ge s o l d  $/SF a l s o 
d ro p p e d f ro m $7 75 la s t  ye a r  to  $75 8 in  2 01 8 ,  a  2 % d e c l in e.  Sn ow m a s s s in g l e -f a m i l y  h o m e s a re  s t i l l  t r a d in g  a t  a lm o s t 
h a l f  of  w h e re  th ey  we re  in  2 0 07 a t  th e  p e a k  of  th e  m a r ket .  T h e h i g h e s t  s a l e  in  Sn ow m a s s V i l la ge  w a s  a t  10 61  Two C re e k s 
D r i ve  fo r  $9. 5 5 m i l l i o n ,  $1 , 51 5  s o l d  $/SF,  fo l l owe d by  5 9 41  L a ke Wi l d c a t  D r i ve  a n d 1 8 9 P in i o n  D r i ve  in  T h e D i v i d e. 

A s  o f  D e c e m b e r  3 1 ,  2 0 1 8 ,  t h e r e  w e r e  2 3 3  p r o p e r t i e s  o f  a l l  p r o p e r t y  t y p e s  a c t i v e l y  l i s t e d  i n  S n o w m a s s  V i l l a g e , 
i n c l u d i n g :  1 3 9  c o n d o s ,  8 0  s i n g l e - f a m i l y  h o m e s  a n d  14  s i n g l e - f a m i l y  l o t s .  L a s t  y e a r  t h e r e  w e r e  1 9 5  t o t a l  l i s t i n g s  a t 
t h e  s a m e  t i m e ,  1 2 0  c o n d o s ,  6 3  S F  a n d  1 2  l o t s ,  a n  a l m o s t  2 0 %  i n c r e a s e  i n  t o t a l  i n v e n t o r y.  E l e v e n  p r o p e r t i e s  w e r e 
p e n d i n g  s a l e  t o t a l i n g  $ 1 2 . 6  m i l l i o n  a t  t h e  e n d  o f  2 0 1 8  v e r s u s  1 3  i n  2 0 1 7  t o t a l i n g  $ 1 3 . 8 8  m i l l i o n . 

Wo o d y  C r e e k :
1 0  s i n g l e - f a m i l y  s a l e s  c l o s e d  i n  Wo o d y  C r e e k  i n  2 0 1 8  w i t h  a  t o t a l  s o l d  v o l u m e  o f  $ 4 2 . 2  m i l l i o n ,  a n d  a n  a v e r a g e  s o l d 
p r i c e  o f  $ 4 . 2 2  m i l l i o n ,  9 0 %  s a l e / l i s t ,  $7 1 9  a v g .  s o l d  $ / S F  w i t h  5 24  A D O M .  T h e  t w o  b i g g e s t  s a l e s  w e r e  W y l e’s  C i r c l e 
R  R a n c h  a n d  9 5 5  L i t t l e  Wo o d y  C r e e k  f o r  $ 14  a n d  $ 1 3 . 4  m i l l i o n  r e s p e c t i v e l y.  1 0  p r o p e r t i e s  c l o s e d  i n  2 0 1 7  t o t a l i n g 
$ 3 0 . 3  m i l l i o n ,  $ 2 . 7 6  m i l l i o n  a v e r a g e  s o l d  p r i c e ,  9 6 %  s a l e / l i s t ,  $741  a v g .  s o l d  $ / S F  a n d  4 0 3  A D O M .  T h e r e  w e r e  1 6 
a c t i v e  l i s t i n g s  a t  t h e  e n d  o f  2 0 1 8 ,  1 3  s i n g l e - f a m i l y  h o m e s  a n d  t h r e e  v a c a n t  l o t s  t o t a l i n g  $ 9 9 . 1  m i l l i o n  c o m p a r e d  t o 
1 6  p r o p e r t i e s  i n  2 0 1 7  t o t a l i n g  $ 1 3 6  m i l l i o n .  T h e r e  w e r e  n o  p r o p e r t i e s  p e n d i n g  s a l e  a t  t h e  e n d  o f  2 0 1 8 .  T h e r e  a r e 
c u r r e n t l y  f o u r  Wo o d y  C r e e k  p r o p e r t i e s  p r i c e d  n o r t h  o f  $ 1 0  m i l l i o n  a v a i l a b l e  t o d a y. 

O l d  S n o w m a s s: 
T h e r e  w a s  a  l o t  m o r e  a c t i v i t y  i n  O l d  S n o w m a s s  i n  2 0 1 8  w i t h  2 2  s a l e s  t o t a l i n g  $ 5 9 . 5  m i l l i o n ,  l e d  b y  t h e  Tw i n  C r e e k s 
R a n c h  s a l e ,  a  24 - a c r e  p r o p e r t y  o n  S n o w m a s s  C r e e k  t h a t  s o l d  o n  4 / 1 2 / 1 8  f o r  $ 1 1 . 5  m i l l i o n ,  f o l l o w e d  b y  3 5 0 0 
S n o w m a s s  C r e e k  R d . ,  a  7 5 - a c r e  S n o w m a s s  C r e e k  R a n c h  b u i l t  i n  2 0 14  t h a t  s o l d  f o r  $ 1 0 . 2 5  m i l l i o n  o n  2 / 2 8 / 1 8 .  T h e 
a v e r a g e  s o l d  p r i c e  i n  2 0 1 8  w a s  $ 2 . 7  m i l l i o n ,  9 5 %  s a l e / l i s t  a n d  $7 14  a v g .  s o l d  $ / S F  w i t h  3 7 0  A D O M .  S i x t e e n  s a l e s 
t o o k  p l a c e  i n  O l d  S n o w m a s s  i n  2 0 1 7  t o t a l i n g  $ 1 8 . 8  m i l l i o n  w i t h  a n  a v e r a g e  s o l d  p r i c e  o f  $ 1 . 1 7 9  m i l l i o n ,  9 3 %  s a l e /
l i s t ,  $ 4 0 5  a v g .  s o l d  $ / S F  a n d  2 9 7  A D O M . 
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B a s a l t :
S i n g l e - f a m i l y  s a l e s  v o l u m e  i n  B a s a l t  w a s  u p  4 0 %  w i t h  t r a n s a c t i o n s  u p  5 % .  B a s a l t  c o n d o  s a l e s  w e r e  d o w n  a b o u t  9 % 
w i t h  t r a n s a c t i o n s  d o w n  1 6 % .  S i n g l e - f a m i l y  a v e r a g e  s o l d  p r i c e  i n c r e a s e d  f r o m  $ 9 4 4 , 74 6  i n  2 0 1 7  t o  $ 1 , 2 5 3 , 7 9 8  i n 
2 0 1 8 ,  a  3 2 %  j u m p .  Av e r a g e  s i n g l e - f a m i l y  s o l d  $ / S F  a l s o  i n c r e a s e d  f r o m  $ 3 5 5  i n  2 0 1 7  t o  $ 4 5 2  i n  2 0 1 8  w h i l e  d a y s 
o n  m a r k e t  i n c r e a s e d  f r o m  1 9 3  i n  2 0 1 7  t o  2 3 3  i n  2 0 1 8 .  W h i l e  B a s a l t  c o n d o  s o l d  v o l u m e  a n d  t r a n s a c t i o n s  w e r e  d o w n 
a  l i t t l e ,  a v e r a g e  s o l d  p r i c e  i n c r e a s e d  f r o m  $ 5 4 0 , 1 3 0  i n  2 0 1 7  t o  $ 5 7 9 , 0 7 7,  a  7 %  i n c r e a s e  i n  2 0 1 8 ,  a n d  a v g .  s o l d  $ /
S F  i n c r e a s e d  f r o m  $ 3 8 0  i n  2 0 1 7  t o  $ 4 3 3  i n  2 0 1 8 ,  a  14%  i n c r e a s e .  I n v e n t o r y  i n c r e a s e d  a s  o f  D e c e m b e r  3 1  o f  a l l 
p r o p e r t y  t y p e s  2 1%  f r o m  9 7  p r o p e r t i e s  i n  2 0 1 7  t o  1 1 8  i n  2 0 1 8 .  T h e r e  w e r e  1 6  p r o p e r t i e s  p e n d i n g  s a l e  a t  t h e  e n d  o f 
2 0 1 8  t o t a l i n g  $ 2 0  m i l l i o n  c o m p a r e d  t o  1 7  t o t a l i n g  $ 1 2 . 6  m i l l i o n  i n  2 0 1 7. 

I ’m  o p t i m i s t i c  f o r  a  g o o d  w i n t e r  s e l l i n g  s e a s o n  a h e a d .  S h o w i n g  a c t i v i t y  a n d  i n t e r e s t  w a s  s t r o n g  o v e r  t h e  h o l i d a y s 
a n d  A s p e n  a n d  S n o w m a s s  h a v e  g r e a t  s n o w  t h i s  w i n t e r.  D e c e m b e r  w a s  a  c h a l l e n g e  d u e  t o  a  h a n g o v e r  f r o m  l a s t 
w i n t e r ’s  s l o w  s t a r t .  T h e  s t r e n g t h  o f  t h e  D o l l a r  a n d  n a t i o n a l  p o l i t i c s  a r e  a  c h a l l e n g e  w i t h  o u r  i n t e r n a t i o n a l  g u e s t s , 
b u t  o c c u p a n c y  n u m b e r s  a r e  s t r o n g  f o r  F e b r u a r y  a n d  M a r c h .  W i t h  E a s t e r  l a t e  t h i s  y e a r  a n d  g r e a t  s n o w  c o n d i t i o n s 
I  a n t i c i p a t e  t h e  w i n t e r  s e l l i n g  s e a s o n  l a s t i n g  a  l i t t l e  l o n g e r.  B i g  s t o r i e s  i n  A s p e n  i n  2 0 1 9  w i l l  b e  t h e  n e w  W  H o t e l 
c o m p l e t i o n  t h i s  s u m m e r,  T h e  A s p e n  C l u b  g e t t i n g  b a c k  o n  t r a c k ,  G o r s u c h  H a u s  a n d  L i f t  O n e  L o d g e  v o t e  i n  M a r c h ,  a n d 
p r o p o s e d  P i t k i n  C o u n t y  g r o w t h  r e s t r i c t i o n s .  T h e r e  i s  s o m e  e x c i t i n g  m o m e n t u m  i n  S n o w m a s s  V i l l a g e  a l r e a d y.  B u i l d -
i n g s  7  &  8 ,  O n e  S n o w m a s s  E a s t  a n d  We s t ,  w i l l  b e  c o m p l e t e d  t h i s  y e a r,  a d d i n g  f i f t y  m o r e  n e w,  l a r g e r  c o n d o m i n i u m 
o p t i o n s  i n  B a s e  V i l l a g e  w i t h  a n  i n t e r e s t i n g  p a r t n e r s h i p  w i t h  I n s p i r a t o .  T h e  To w n  i n  c o o p e r a t i o n  w i t h  A s p e n  S k i i n g 
C o m p a n y  c r e a t i n g  a  p e r m a n e n t  h o m e  f o r  t h e  Z i e g l e r  d i s c o v e r y  a t  t h e  C o l l e c t i v e  i n  B u i l d i n g  6  i s  v e r y  e x c i t i n g  a n d 
w i l l  o n l y  a d d  t o  t h e  r e a s o n s  t o  h a n g  o u t  i n  t h e  P l a z a  m o r e  i n  t h e  f u t u r e  i n  b o t h  s u m m e r  a n d  w i n t e r. 

H o u s i n g  n u m b e r s  s l o w i n g  n a t i o n a l l y  a n d  i n  m o s t  o f  o u r  m a j o r  m e t r o  f e e d e r  m a r k e t s ,  s t o c k  m a r k e t  v o l a t i l i t y,  a n d  t h e 
p e r c e p t i o n  o f  b e i n g  i n  t h e  l a t e r  s t a g e s  o f  a  b u l l  c y c l e  f o r  t h e  l a s t  d e c a d e  i n  r e a l  e s t a t e  a n d  e q u i t i e s  a r e  c r e a t i n g 
h e a d w i n d s .  L o c a l l y,  a n  a g i n g  s k i i n g  p o p u l a t i o n ,  a f f o r d a b i l i t y,  a n d  c o m p e t i t i o n  f r o m  o t h e r  r e s o r t s ,  a n d  v a c a t i o n 
d e s t i n a t i o n s  p o s e  a d d i t i o n a l  c h a l l e n g e s .  H o w e v e r,  t h i s  i s  s t i l l  t h e  g r e a t e s t  p l a c e  o n  e a r t h  w i t h  c u l t u r a l  a n d  c u l i n a r y 
o p p o r t u n i t i e s  o f  a  m a j o r  m e t r o p o l i t a n  a r e a ,  n o n - s t o p  e v e n t s  a n d  a c t i v i t i e s ,  a c c e s s  t o  t h e  o u t d o o r s  -  s u r r o u n d e d 
b y  W h i t e  R i v e r  N a t i o n a l  F o r e s t ,  t h e  P o w e r  o f  F o u r  s k i /s n o w b o a r d  r e s o r t s  –  u n c r o w d e d  b y  d e s i g n ,  a n d  p r i v a t e  o w n -
e r s h i p  t h a t  c o n t i n u e s  t o  m a k e  b i g  c a p i t a l  i n v e s t m e n t s  t o  c o n t i n u i n g l y  i m p r o v e  t h e  o n  a n d  o f f  m o u n t a i n  e x p e r i e n c e 
w h i l e  m a i n t a i n i n g  a  c o m m i t m e n t  t o  “ G i v i n g  a  F l a k e ,”  a n d  a  q u a l i t y  o f  l i f e  a n d  e d u c a t i o n a l  o p p o r t u n i t i e s  t h a t  a r e 
u n m a t c h e d .  A l l  o f  t h e s e  a t t r i b u t e s  s e t  A s p e n  a n d  t h e  R o a r i n g  F o r k  V a l l e y  a p a r t  f r o m  t h e  c o m p e t i t i o n .  We’r e  n o t 
i m m u n e  t o  m a c r o - e c o n o m i c  p r e s s u r e s  i n  t h e  R o a r i n g  F o r k  V a l l e y  a s  e v i d e n c e d  b y  2 0 0 8 / 2 0 0 9  a n d  a g a i n  i n  2 0 1 6 , 
b u t  A s p e n  b o u n c e d  b a c k  v e r y  s t r o n g .  T h e r e’s  s t i l l  l o t s  o f  o p p o r t u n i t y  i n  S n o w m a s s  V i l l a g e ,  Wo o d y  C r e e k  a n d  O l d 
S n o w m a s s .  T h e  b e s t  p r o p e r t i e s  t h a t  a r e  p r i c e d  r i g h t ,  s t a g e d  b e a u t i f u l l y  a n d  m a r k e t e d  a g g r e s s i v e l y  w i l l  m o v e  t h i s 
y e a r.  I  a n t i c i p a t e  a  g o o d  2 0 1 9  a h e a d !  I ’m  m o r e  c o n c e r n e d  a b o u t  2 0 2 0  w i t h  a n o t h e r  n a t i o n a l  e l e c t i o n  a n d  d e b t 
c o n c e r n s  a n d  i n f l a t i o n ,  b u t  t h a t ’s  n o t  m y  a r e a  o f  e x p e r t i s e .  I  k n o w  R o a r i n g  F o r k  V a l l e y  R e a l  E s t a t e  r e a l l y  w e l l  a n d 
l o v e  i t .  I  s t u d y  t h e  m a r k e t  e v e r y  d a y.  C a l l  o r  e m a i l  a n y t i m e  w i t h  q u e s t i o n s  o r  i f  y o u’ d  l i k e  a  f r e e  i n - d e p t h  a n a l y s i s 
o f  y o u r  h o m e . 

C h r i s  K l u g
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2017        2018

Downtown Core     Downtown Core
Single Family  Homes    Single Family  Homes
10 Prop er tie s  Sold      7  Prop er tie s  Sold
Avg.  Sold  Pr ic e:   $1 1,9 9 4,920    Avg.  Sold  Pr ic e:  $9,5 5 6,57 1
Avg.  Sold  $/SF:  $2,670    Avg.  Sold  $/SF:  $2,1 24 
Avg.  Days  on  Market:  236    Avg.  Days  on  Market:  323

Downtown Core     Downtown Core
Condos      Condos
10 9 Prop er tie s  Sold      9 0 Prop er tie s  Sold   
Avg.  Sold  Pr ic e:  $2,4 20, 2 28    Avg.  Sold  Pr ic e:  $2,692,6 6 3
Avg.  Sold  Pr ic e/SF:  $1,591     Avg.  Sold  Pr ic e/SF:  $1,74 3
Avg.  Days  on  Market:  26 4    Avg.  Days  on  Market:  2 97

East Aspen      East  Aspen
Single Family  Homes    Single Family  Homes
20 Prop er tie s  Sold      9  Prop er tie s  Sold   
Avg.  Sold  Pr ic e:$4,69 6,475    Avg.  Sold  Pr ic e:  $5,97 7,7 78
Avg.  Sold  $/SF:  $1,4 52    Avg.  Sold  $/SF:  $1, 261  
Avg.  Days  on  Market:  25 0    Avg.  Days  on  Market:  41 1

East Aspen      East  Aspen
Condos      Condos
9 Prop er tie s  Sold      6  Prop er tie s  Sold   
Avg.  Sold  Pr ic e:$2,6 8 3,75 0    Avg.  Sold  Pr ic e:  $2,4 6 3,817
Avg.  Sold  $/SF:  $1,1 26     Avg.  Sold  $/SF:  $1,070
Avg.  Days  on  Market:  28 3    Avg.  Days  on  Market:  301

Red Mountain     Red Mountain
Single Family  Homes    Single Family  Homes
13  Prop er tie s  Sold      4  Prop er tie s  Sold   
Avg.  Sold  Pr ic e:  $1 1,52 9,3 8 5    Avg.  Sold  Pr ic e:  $10,30 0,0 0 0
Avg.  Sold  $/SF:  $2,13 5    Avg.  Sold  $/SF:  $2,3 31  
Avg.  Days  on  Market:  320     Avg.  Days  on  Market:  3 3 5  
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2017        2018

McLain Flats      McLain Flats  
Single-Family  Homes    Single-Family  Homes
1 1  Prop er tie s  Sold       9  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $7,32 2,36 4    Avg.  Sold  Pr ic e:  $5,5 6 5,02 2
Avg.  Sold  $/SF:  $8 4 2     Avg.  Sold  $/SF:  $921  
Avg.  Days  on  Market:  5 4 6    Avg.  Days  on  Market:  397

Smuggler       Smuggler
Single-Family  Homes    Single-Family  Homes
4 Prop er tie s  Sold       1 2  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $4,5 6 6, 25 0    Avg.  Sold  Pr ic e:  $5,870,4 5 8
Avg.  Sold  $/SF:  $1,151      Avg.  Sold  Pr ic e/SF:  $1,30 3
Avg.  Days  on  Market:  261     Avg.  Days  on  Market:  18 6

Smuggler       Smuggler
Condos      Condos
16 Prop er tie s  Sold       1 1  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $1,010,75 3    Avg.  Sold  Pr ic e:   $1,374,0 91
Avg.  Sold  $/SF:  $1,0 0 9    Avg.  Sold  $/SF:  $9 4 4 
Avg.  Days  on  Market:  1 25    Avg.  Days  on  Market:  18 6

West End      West End
Single-Family  Homes    Single-Family  Homes
2 2 Prop er tie s  Sold      14  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $7,3 57,8 4 2    Avg.  Sold  Pr ic e:  $$7,491,30
Avg.  Sold  $/SF:  $,1730    Avg.  Sold  $/SF:  $1,730 
Avg.  Days  on  Market:  3 3 5    Avg.  Days  on  Market:  3 3 5

West End      West End
Condos      Condos
17  Prop er tie s  Sold      16  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $1,913,9 3    Avg.  Sold  Pr ic e:  $ 3,0 4 2,4 3 8
Avg.  Sold  $/SF:   $1, 28 4    Avg.  Sold  Pr ic e/SF:  $1,4 4 2
Avg.  Days  on  Market:  152    Avg.  Days  on  Market:  321
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West Aspen      West Aspen
Single-Family  Homes    Single-Family  Homes
19 Prop er tie s  Sold       20 Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $8,8 0 0,6 39    Avg.  Sold  Pr ic e:  $5,3 5 0,9 4 0
Avg.  Sold  $/SF:  $1, 24 3    Avg.  Sold  $/SF:  $1, 20 8 
Avg.  Days  on  Market:  4 8 3    Avg.  Days  on  Market:28 2

West Aspen      West Aspen
Condos      Condos
24 Prop er tie s  Sold      18  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $2,370,70 0    Avg.  Sold  Pr ic e:  $ 3,0 6 6,417
Avg.  Sold  $/SF:  $76 0     Avg.  Sold  $/SF:  $976 
Avg.  Days  on  Market:  19 6    Avg.  Days  on  Market:  28 4

Brush Creek Village    Brush Creek Village
Single Family  Homes    Single Family  Homes
6 Prop er tie s  Sold       5  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $1,78 3,5 0 0     Avg.  Sold  Pr ic e:  $1,526,4 5 0
Avg.  Sold  $/SF:  $5 0 6     Avg.  Sold  $/SF:  $5 05 
Avg.  Days  on  Market:  167     Avg.  Days  on  Market:  176

Snowmass Village     Snowmass Village
Single-Family  Homes    Single-Family  Homes
4 3 Prop er tie s  Sold      4 3  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $ 3,305,4 4 2    Avg.  Sold  Pr ic e:  $ 3,1 27,30 9
Avg.  Sold  $/SF:  $7 75     Avg.  Sold  $/SF:  $75 8 
Avg.  Days  on  Market:  327    Avg.  Days  on  Market:  302

Snowmass Village     Snowmass Village
Condos      Condos
105 Prop er tie s  Sold      15 5  Prop er tie s  Sold  
Avg.  Sold  Pr ic e:  $921,495    Avg.  Sold  Pr ic e  $87 1,6 5 4
Avg.  Sold  $/SF:  $6 3 4     Avg.  Sold  $/SF:  $6 89 
Avg.  Days  on  Market:  37 7     Avg.  Days  on  Market:  239
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Fo u r th  Q u a r te r  2 01 8

MARKET REPORT
2017        2018 

Woody Creek      Woody Creek
Single Family  Homes    Single Family  Homes
1 1  Prop er tie s  Sold      10  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $2,761,818    Avg.  Sold  Pr ic e:  $4, 2 2 2,70 0
Avg.  Sold  $/SF:  $74 2     Avg.  Sold  $/SF:  $7 19
Avg.  Days  on  Market:  4 0 3    Avg.  Days  on  Market:  524

Old Snowmass     Old Snowmass
Single Family  Homes    Single Family  Homes
16 Prop er tie s  Sold      2 2  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $1,179,87    Avg.  Sold  Pr ic e:  $2,707,1 27
Avg.  Sold  $/SF:  $4 0 6     Avg.  Sold  $/SF:  $7 14
Avg.  Days  on  Market:  2 979    Avg.  Days  on  Market:  370 

Basalt        Basalt
Single-Family  Homes    Single-Family  Homes
7 7 Prop er tie s  Sold      81  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $9 4 4,76 0    Avg.  Sold  Pr ic e:  $1,05 3,79 0
Avg.  Sold  $/SF:  $ 3 5 5     Avg.  Sold  $/SF:  $4 52
Avg.  Days  on  Market:  19 3    Avg.  Days  on  Market:  2 23

Basalt        Basalt
Condos        Condos    
9 0 Prop er tie s  Sold      76  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $5 4 0,130    Avg.  Sold  Pr ic e:  $579,07 7
Avg.  Sold  $/SF:  $ 3 8 0     Avg.  Sold  $/SF:  $4 3 3
Avg.  Days  on  Market:  16 6    Avg.  Days  on  Market:  173 
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ASPEN    Single-Family  Sold Price  /  Sq Ft
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ASPEN    Single-Family  Average Sold Price

ASPEN    Condominium Sold Volume 

  2007  2008  2009   2010   2011    2012   2013   2014    2015   2016   2017    2018  
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SNOWMASS VILL AGE    Single-Family  Sold Volume

SNOWMASS VILL AGE    Single-Family  Average Sold Price / Sq Ft    

 2007   2008  2009   2010  2011     2012    2013    2014   2015    2016   2017    2018 
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2017  4
2018  1

    C o n d o m i n i u m  S o l d  Vo l u m e     C o n d o m i n i u m  # of  Sales

SNOWMASS VILLAGE

ASPEN

2017   $14 2,13 4,0 0 0
2018   $13 4,474, 26 6

2017   $79 8,05 6,37 1
2018   $49 4,323,752-38%

SNOWMASS VILLAGE

BASALT

2017   10 0
2018   75-25%

2017   $393,5 6 4,3 5 8
2018   $376,1 1 2,10 4-4% 2017   175

2018   141-19%

2017  4 3
2018  4 3+0%

2017   $9 6,75 6,9 92
2018   $13 5,10 6,32 9+40%

2017  105
2018  15 5+48%

2017   $72,74 6,519
2018   $101,5 57,6 69+40%

2017  7 7
2018  81+5%

2017   $4 8,61 1,70 3
2018   $4 4,0 0 9,815

2017  9 0
2018  76

2017   $3 8,6 0 0,0 0 0
2018   $6,10 0,0 0 0-84%

2017   $24,1 20,0 0 0
2018   $52,167,0 0 0

2017  8
2018  18

January 1 – December 31, 2018 
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    C o n d o m i n i u m  S o l d  Vo l u m e     C o n d o m i n i u m  # of  Sales

2017   $8,0 41,575
2018   $32,751,5 0 0+307%

2017   $10,67 7,5 0 0
2018   $4,1 26, 218-61% 2017  5

2018  2-60%

2017  10
2018  21

-5%

-9% -16%

+125%

+110%

-75%

+116%
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SNOWMASS VILLAGE

ASPEN

2017   $14 2,13 4,0 0 0
2018   $13 4,474, 26 6

2017   $79 8,05 6,37 1
2018   $49 4,323,752-38%

SNOWMASS VILLAGE

BASALT

2017   10 0
2018   75-25%

2017   $393,5 6 4,3 5 8
2018   $376,1 1 2,10 4-4% 2017   175

2018   141-19%

2017  4 3
2018  4 3+0%

2017   $9 6,75 6,9 92
2018   $13 5,10 6,32 9+40%

2017  105
2018  15 5+48%

2017   $72,74 6,519
2018   $101,5 57,6 69+40%

2017  7 7
2018  81+5%

2017   $4 8,61 1,70 3
2018   $4 4,0 0 9,815

2017  9 0
2018  76

2017   $3 8,6 0 0,0 0 0
2018   $6,10 0,0 0 0-84%

2017   $24,1 20,0 0 0
2018   $52,167,0 0 0

2017  8
2018  18

January 1 – December 31, 2018 

MARKETSNAPSHOT

M A RK E T S N A P S H OT   |  December 2018 

    S i n g l e - Fa m i l y  S o l d  Vo l u m e     S i n g l e - Fa m i l y  # of  Sales

    C o n d o m i n i u m  S o l d  Vo l u m e     C o n d o m i n i u m  # of  Sales

2017   $8,0 41,575
2018   $32,751,5 0 0+307%

2017   $10,67 7,5 0 0
2018   $4,1 26, 218-61% 2017  5

2018  2-60%

2017  10
2018  21

-5%

-9% -16%

+125%

+110%

-75%

+116%

C h r i s @ K l u g P ro p e r t i e s .c o m   / k l u g p ro p e r t i e s    @ k l u g p ro p e r t i e s    / k l u g p ro p e r t i e s    / k l u g p ro p e r t i e s

Chris  Klug  970.948.7055


