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2 01 7  w a s  a  g r e a t  ye a r  f o r  A s p e n  a n d  S n o w m a s s  Re a l  E s t a te .  O v e r a l l  w e  s a w  h i g h e r  
p r i c e s ,  m o r e  a c t i v i t y,  a n d  l e s s  i n v e n to r y. 

A s p e n  s i n g l e -f a m i l y  s a l e s  h a d  a  b i g  ye a r  w i t h  a l m o s t  $ 8 0 0  m i l l i o n  i n  to t a l  s o l d  v o l u m e , 
w h i c h  w a s  v e r y  c l o s e  to  2 01 5 ,  a n d  a  1 2 3 %  i n c r e a s e  o v e r  2 016  w i t h  9 9  s i n g l e -f a m i l y  s a l e s , 
c o m p a r e d  to  5 5  i n  2 016 ,  a n  8 0 %  i n c r e a s e .  Av e r a g e  s i n g l e -f a m i l y  s o l d  p r i c e  o f  n e a r l y  $ 8 
m i l l i o n  s e t  a  n e w  h i g h ,  a s  d i d  t h e  a v e r a g e  s i n g l e -f a m i l y  s o l d  $/ S F  a t  $1 ,6 0 6 . 

T h e  A s p e n  c o n d o m i n i u m  m a r ke t  s a w  n e a r l y  4 0 0  m i l l i o n  i n  s o l d  v o l u m e  i n  2 01 7,  a  
r e c o r d - b r e a k i n g  ye a r  w i t h  a n  a v e r a g e  s o l d  p r i c e  o f  a l m o s t  $ 2 . 2 5  m i l l i o n ,  s e c o n d  o n l y 
to  2 0 0 8 ,  a n d  a n  a v e r a g e  s o l d  $/ S F  o f  $1 , 3 70  a l s o  j u s t  o f f  o f  2 0 0 8 ’s  $1 ,41 5 .  1 7 5  A s p e n 
c o n d o s  c l o s e d  i n  2 01 7  c o m p a r e d  to  1 3 4  i n  2 016 ,  a  3 1%  i n c r e a s e . 

S n o w m a s s  s i n g l e -f a m i l y  s o l d  v o l u m e  w a s  p r e t t y  c l o s e  to  2 016  a t  $14 2  m i l l i o n ,  w h i l e 
t r a n s a c t i o n s  i n c r e a s e d  1 3 % .  Av e r a g e  s i n g l e -f a m i l y  s o l d  p r i c e  i n  S n o w m a s s  o f  $ 3 . 3  m i l-
l i o n  i s  s t i l l  h a l f  o f  w h e r e  i t  w a s  a t  t h e  p e a k  i n  S n o w m a s s  i n  2 0 0 8 .  Av e r a g e  s o l d  $/ S F  o f 
$7 7 5  i n  2 01 7  a l s o  r e p r e s e n t s  a l m o s t  h a l f  f r o m  t h e  p e a k  o f  $1 ,4 24  i n  2 0 07. 

T h e  S n o w m a s s  C o n d o m i n i u m  M a r ke t  c o n t i n u e s  to  i m p r o v e  w i t h  a  2 0 %  i n c r e a s e  i n  v o l u m e 
o v e r  2 016  a t  $ 9 6 .7  m i l l i o n  a n d  a  1 9 %  i n c r e a s e  i n  t h e  n u m b e r  o f  t r a n s a c t i o n s  o v e r  2 016 
w i t h  10 5  s a l e s .  T h e  a v e r a g e  s o l d  p r i c e  o f  S n o w m a s s  c o n d o s  i n c r e a s e d  s l i g h t l y  o v e r  l a s t 
ye a r  a t  $ 9 2 1 ,49 5 ,  w h i l e  a v e r a g e  s o l d  $/ S F  w a s  v i r t u a l l y  t h e  s a m e  a s  2 016  a t  $ 6 3 4.  

2 8  s a l e s  o f  $10  m i l l i o n  p l u s  p r o p e r t i e s  o c c u r r e d  i n  2 01 7  i n  A s p e n  v e r s u s  1 3  i n  2 016 ,  j u s t 
m i s s i n g  t h e  r e c o r d  o f  2 9  i n  2 01 5 .  O n e  s a l e  i n  T h e  D i v i d e  i n  S n o w m a s s  V i l l a g e  s o l d  f o r 
o v e r  $10  m i l l i o n .  S i x  h o m e s  s o l d  l a s t  ye a r  a b o v e  $ 2 0  m i l l i o n  c o m p a r e d  to  o n l y  o n e  s a l e 
i n  2 016  a n d  f o u r  i n  2 01 5 . 

D e c e m b e r  2 01 7  w a s  w e a ke r  o v e r a l l  i n  A s p e n  a n d  S n o w m a s s  t h a n  D e c e m b e r  2 016  w i t h 
t h e  exc e p t i o n  o f  A s p e n  c o n d o s ,  w h i c h  s a w  a n  8 9 %  i n c r e a s e  i n  d o l l a r  v o l u m e  a n d  a  s l i g h t 
i n c r e a s e  i n  t r a n s a c t i o n s . 
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W h i l e  v e r y  s i m i l a r  to  2 016  B a s a l t  ex p e r i e n c e d  s l i g h t l y  l e s s  s o l d  v o l u m e  a n d  t r a n s a c t i o n s 
o f  b o t h  c o n d o s  a n d  s i n g l e -f a m i l y  h o m e s .  Ye t  a v e r a g e  s o l d  p r i c e  o f  s i n g l e -f a m i l y  B a s a l t 
h o m e s  i n c r e a s e d  f r o m  $ 9 0 3 ,4 2 7  to  $ 9 4 4,76 0,  a b o u t  a  4%  i n c r e a s e ,  w h i l e  a v e r a g e  s o l d 
p r i c e  p e r  s q .  f t .  o f  B a s a l t  s i n g l e -f a m i l y  h o m e s  a l s o  i n c r e a s e d  f r o m  $ 3 1 9  i n  2 016  to  $ 3 5 5 
i n  2 01 7,  a b o u t  a  10 %  i n c r e a s e .  B a s a l t  c o n d o  a v e r a g e  s o l d  p r i c e  a n d  a v e r a g e  s o l d  $/ S F 
w e r e  p r e t t y  c o n s i s te n t  w i t h  2 016 . 

I n v e n to r y  i s  d o w n  a c r o s s  t h e  b o a r d  i n  t h e  u p p e r  Ro a r i n g  Fo r k  Va l l ey.  T h e r e  w e r e  2 8 8  
a c t i v e  l i s t i n g s  i n  A s p e n  o f  a l l  p r o p e r t y  t y p e s  a t  t h e  e n d  o f  2 01 7  c o m p a r e d  to  3 9 4  e n d 
o f  t h e  ye a r  2 016  (a  2 7 %  d e c r e a s e)  a n d  3 5 2  i n  2 01 5 .  I t  w a s  t h e  s a m e  s to r y  i n  S n o w m a s s 
V i l l a g e  w i t h  1 9 5  a c t i v e  l i s t i n g s  o f  a l l  p r o p e r t y  t y p e s  a t  t h e  e n d  o f  2 01 7  v e r s u s  2 6 0  a t  t h e 
e n d  o f  2 016  a n d  24 6  i n  2 01 5 .  T h e r e  w e r e  97  a c t i v e  l i s t i n g s  o f  a l l  p r o p e r t y  t y p e s  i n  B a s a l t 
to  e n d  2 01 7  v e r s u s  1 3 0  i n  2 016  a n d  1 2 7  i n  2 01 5  –  w h i c h  h a d  a  l o t  to  d o  w i t h  t h e  s t a g n a n t 
s a l e s  n u m b e r s  i n  2 01 7  i n  t h e  m i d  v a l l ey. 

W i t h  $ 2 3 6  m i l l i o n  p e n d i n g  a t  t h e  e n d  o f  2 01 7  i n  A s p e n  a l o n e  I  a n t i c i p a te  a  s t r o n g  f i r s t 
h a l f  to  2 01 8 .  P e r s o n a l l y  i t  h a s  b e e n  a  v e r y  a c t i v e  s t a r t  to  t h e  n e w  ye a r  i n  te r m s  o f  
s h o w i n g s  a n d  o f f e r s .  L e s s  i n v e n to r y  o f  n e w e r  p r o d u c t  i n  A+  l o c a t i o n s  w i l l  c o n t i n u e  to  p u t 
u p w a r d  p r e s s u r e  o n  p r i c i n g.  I ’m  exc i te d  to  s e e  s a l e s  a t  L i m e l i g h t  S n o w m a s s  a n d  L u m i n 
t h i s  w i n te r.  M y  u n d e r s t a n d i n g  i s  t h e r e  a r e  a l r e a d y  f o u r  c o n t r a c t s  i n  p l a c e  a t  L i m e l i g h t 
S n o w m a s s  o f  t w o  a n d  t h r e e - b e d r o o m  p e n t h o u s e  u n i t s .  T h e r e  a r e  v e r y  f e w  n e w e r,  m o r e 
c o n te m p o r a r y  s i n g l e -f a m i l y  o p t i o n s  a v a i l a b l e  i n  S n o w m a s s  V i l l a g e  to d a y  –  w h i c h  a r e 
g e t t i n g  i n te r e s t ,  a s  w e l l  a s  h o m e s  p r i c e d  b e l o w  $ 2 . 5  -  $ 3  m i l l i o n . 

I ’m  p r a y i n g  f o r  p o w d e r  t h e  n ex t  f e w  m o n t h s  f o r  o u r  g u e s t s  a n d  l o c a l s ,  w h i c h  w i l l  a l s o  
i m p a c t  o u r  s p r i n g  s a l e s  a c t i v i t y.  I  s t u d y  t h e  m a r ke t  e v e r y  d a y  a n d  a m  h e r e  f u l l -t i m e 
r e a d y  to  h e l p  yo u .  P l e a s e  c a l l  o r  e m a i l  a n y t i m e  w i t h  q u e s t i o n s .  I  l o o k  f o r w a r d  to  s h a r i n g 
m y  m a r ke t  k n o w l e d g e  a n d  p a s s i o n  f o r  L i v i n g  A s p e n  a n d  h e l p i n g  yo u  i n  2 01 8 .
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ASPEN    Single-Family  Sold Volume

ASPEN    Single-Family  Sold Price  /  Sq Ft
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ASPEN    Single-Family  Average Sold Price

ASPEN    Condominium Sold Volume 

Informat ion  is  deemed to  be  re l iable  but  is  not  guaranteed. © 2016 MLS and FBS .•  Prepared by Chr is  J. K lug

C H R I S  K LU G  97 0. 9 4 8 .7 0 5 5
C h r i s @ K l u g P r o p e r t i e s . c o m 

K l u g P r o p e r t i e s . c o m

   2007   2008   2009    2010   2011     2012     2013    2014    2015     2016   2017   

   2007   2008  2009   2010   2011     2012     2013    2014   2015    2016   2017   

$9,000,000

$8,500,000

$8,000,000

$7,5 00,000

$7,000,000

$6,500,000

$6,000,000

$5,500,000

$5,000,000

$4,500,000

$4,000,000

$3,500,000

$3,000,000

$2,500,000

$2,000,000

$1,500,000

$1,000,000

$500,000

0

$450,000,000

$400,000,000

$350,000,000

$300,000,000

$250,000,000

$200,000,000

$150,000,000

$100,000,000

$50,000,000

0



Informat ion  is  deemed to  be  re l iable  but  is  not  guaranteed. © 2016 MLS and FBS .•  Prepared by Chr is  J. K lug

ASPEN    Condominium Average Sold Price / Sq Ft

ASPEN    Condominium Average Sold Price 

  2007   2008   2009   2010   2011     2012    2013    2014    2015     2016   2017   

   2007   2008    2009    2010    2011     2012     2013     2014    2015     2016    2017   

$1 ,600

$1,500

$1,400

$1,300

1,200

$1,100

$1,000

$900

$800

$700

$600

$500

$400

$300

$200

$100

0

CHRIS KLUG  970.94 8.7055
Chris @KlugProp er tie s.c om 
KlugProp er tie s.c om

$2,800,000

$2,600,000

$2,400,000

$2,200,000

$2,000,000

$1,800,000

$1,600,000

$1,400,000

$1,200,000

$1,000,000

$800,000

$600,000

$400,000

$200,000

0



SNOWMASS VILL AGE    Single-Family  Sold Volume
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# Top 10 Companies Sides $ Volume Market Share
1 Aspen Snowmass Sotheby’s International Realty 797 $1,391,942,028 27.84%

2 Coldwell Banker Mason Morse 666 $701,456,055 14.04%

3 Douglas Elliman Real Estate 149 $406,918,904 8.14%

4 Compass 115.5 $284,966,072 5.70%

5 Berkshire Hathaway Home Services 168.5 $176,876,098 3.54%

6 Aspen Associates Realty 57 $166,579,047 3.33%

7 Engel & Völkers 92.5 $146,758,300 2.94%

8 Whitman Fine Properties 27 $117,922,180 2.36%

9 Non-Member Offices 179 $112,655,800 2.25%

10 The Property Shop 278 $99,600,544 1.99%

All Others 3,033 $1,392,471,699 27.87%

All Others
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Information is deemed to be reliable, but is not guaranteed. Source: Aspen Board of Realtors Multiple Listing Service
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7 Engel & Völkers 92.5 $146,758,300 2.94%

8 Whitman Fine Properties 27 $117,922,180 2.36%

9 Non-Member Offices 179 $112,655,800 2.25%

10 The Property Shop 278 $99,600,544 1.99%

All Others 3,033 $1,392,471,699 27.87%
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# Top 10 Companies Sides $ Volume Market Share
1 Aspen Snowmass Sotheby’s International Realty 797 $1,391,942,028 27.84%

2 Coldwell Banker Mason Morse 666 $701,456,055 14.04%

3 Douglas Elliman Real Estate 149 $406,918,904 8.14%

4 Compass 115.5 $284,966,072 5.70%

5 Berkshire Hathaway Home Services 168.5 $176,876,098 3.54%

6 Aspen Associates Realty 57 $166,579,047 3.33%

7 Engel & Völkers 92.5 $146,758,300 2.94%

8 Whitman Fine Properties 27 $117,922,180 2.36%

9 Non-Member Offices 179 $112,655,800 2.25%

10 The Property Shop 278 $99,600,544 1.99%

All Others 3,033 $1,392,471,699 27.87%
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Ye a r  E n d  2 017 
MARKET SHARE     

6 5 0  M e a d o w s  R o a d   $10,4 0 0,0 0 0 1 1 3 0  B l a c k  B i r c h   $7,6 0 0,0 0 0 2 0 9  E .  B l e e k e r   $ 6 , 2 5 0 ,0 0 0

Thank You for  a  Great  Year
Over  $80 mill ion  sold  in  2017!

2 5 7  P a r k  Av e n u e   $ 5 , 9 5 0,0 0 0 1 3 4 5  M a y f l o w e r  C o u r t   $ 5 ,7,0 0,0 0 0 10 1  N o r t h  S p r i n g  #10 3   $ 5 ,4 5 0,0 0 0

10 9 6  Wa t e r s   $ 5 , 3 0 0,0 0 0 14 2 3  C r y s t a l  L a k e   $ 4 , 1 0 0 ,0 0 0 14 3 4  C r y s t a l  L a k e   $ 3 , 9 0 0 ,0 0 0

1 7 3  B u c h a n a n  D r i v e   $ 3 , 8 1 5 ,0 0 0 5 74  J o h n s o n  D r i v e   $ 3 ,6 5 0,0 0 0 16 2 7  Wo o d  R o a d   $ 3 , 2 0 0 ,0 0 0

Wish ing  you  a  hea l thy  and  happy  2018! 
P l e a s e  c a l l  m e  t o d a y  i f  y o u’r e  s e r i o u s  a b o u t  s e l l i n g  

y o u r  A s p e n / S n o w m a s s  h o m e . 
C h r i s  K l u g  

97 0.9 4 8 .7 0 5 5   
C h r i s @ K l u g P r o p e r t i e s . c o mK lu g P ro p e r t i e s .c o m


