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H a p py  Sp r i n g t i m e  f r o m  A s p e n  Sn ow m a s s . 
I  h o p e  y o u  a r e  d o i n g  w e l l .  I t ’s  t h a t  u n i q u e  t i m e  o f  t h e  y e a r  w h e n  y o u  c a n  s k i  o r  s n o w b o a r d  a n d  b i k e  o r  g o l f  i n  t h e 
s a m e  d a y.  L a s t  w e e k e n d ’s  t e m p s  w e r e  i n  t h e  6 0 ’s ;  I  w a s  c o n t e m p l a t i n g  g e t t i n g  b a c k  o n  m y  b i k e s .  I t  s n o w e d  t w e l v e 
i n c h e s  i n  H i g h l a n d s  B o w l  l a s t  n i g h t  a n d  i t ’s  1 9  d e g r e e s  t h i s  m o r n i n g ;  y o u’v e  g o t t a  l o v e  s p r i n g t i m e  i n  t h e  m o u n t a i n s ! 
I ’m  e x c i t e d  t o  s h a r e  m y  F i r s t  Q u a r t e r  2 0 1 9  A s p e n  S n o w m a s s  S o t h e b y ’s  I n t e r n a t i o n a l  R e a l t y  M a r k e t  R e p o r t  b e l o w 
w i t h  y o u .  T h a n k  y o u  f o r  t h e  o p p o r t u n i t y  t o  s h a r e  m y  e x p e r i e n c e  a n d  k n o w l e d g e .  I  h o p e  t h i s  i s  a  h e l p f u l  r e s o u r c e .   

Ev e r y  n e i g h b o r h o o d  i s  u n i q u e  a n d  o u r  m a r k e t  i s  h y p e r  l o c a l i z e d .  F o r  e x a m p l e ,  E a s t  A s p e n  v e r s u s  We s t  E n d  o r  c r o s s -
i n g  C a s t l e  C r e e k  b r i d g e  l e a v i n g  A s p e n ,  p r i c e s  d r o p  b y  a  t h i r d  o r  m o r e  o n  a v e r a g e .  I t  h a s  b e e n  a  g o o d  w i n t e r  s e l l i n g 
s e a s o n  s o  f a r.  T h e r e  h a v e  b e e n  s o m e  b i g  s a l e s  i n  A s p e n  a n d  S n o w m a s s  a l r e a d y  i n  2 0 1 9  i n c l u d i n g :  1 3 4 5  E .  C o o p e r, 
4 6 5  T h u n d e r b o w l  L n . ,  a n d  41 2  P i o n e e r  S p r i n g s  R d .  D o l l a r  v o l u m e  f o r  a l l  r e s i d e n t i a l  p r o p e r t y  t y p e s  i n c l u d i n g  v a c a n t 
l a n d  i n  t h e  U p p e r  R o a r i n g  F o r k  V a l l e y  i n c l u d i n g  A s p e n ,  S n o w m a s s ,  B r u s h  C r e e k  V i l l a g e  a n d  Wo o d y  C r e e k  i n  t h e  F i r s t 
Q u a r t e r  2 0 1 9  w a s  $ 3 2 8  m i l l i o n  v e r s u s  $ 2 8 3  m i l l i o n  i n  2 0 1 8 .  T h e  n u m b e r  o f  t r a n s a c t i o n s  i s  s l i g h t l y  d o w n .  Av e r a g e 
s o l d  p r i c e  o v e r a l l  i n  t h e  U p p e r  R o a r i n g  F o r k  V a l l e y  f o r  i m p r o v e d  r e s i d e n t i a l  p r o p e r t i e s  i n c r e a s e d  f r o m  $ 2 . 9 4  m i l l i o n 
Q 1’ 1 8  t o  $ 3 . 5 3 5  t h r o u g h  t h e  f i r s t  t h r e e  m o n t h s  o f  2 0 1 9 .  Av e r a g e  s o l d  p r i c e  p e r  s q .  f t .  a l s o  i n c r e a s e d  i n  t h e  U p p e r 
R o a r i n g  F o r k  V a l l e y  o v e r a l l  f r o m  $ 1 , 0 14  l a s t  y e a r  t o  $ 1 , 2 2 8  t h i s  y e a r  w i t h  d a y s  o n  m a r k e t  d o w n  f r o m  2 7 3  d a y s  t o 
2 3 3  d a y s  t h i s  y e a r.  Av e r a g e  s a l e / l i s t  s o  f a r  t h i s  y e a r  i s  9 4% .  

I n v e n t o r y  a t  t h e  u p p e r  e n d  i n  A s p e n  a n d  S n o w m a s s  i s  c o n c e r n i n g .  T h e r e  a r e  c u r r e n t l y  1 0 5  l i s t i n g s  $ 1 0  m i l l i o n  p l u s 
f r o m  A s p e n  t o  B a s a l t  w i t h  f i v e  p e n d i n g  s a l e s .  Tw e n t y - n i n e  $ 1 0  m i l l i o n  p l u s  p r o p e r t i e s  s o l d  f r o m  A s p e n  –  B a s a l t  t h e 
p a s t  y e a r.  T h a t ’s  a  3 . 6 - y e a r  s u p p l y  o f  $ 1 0  m i l l i o n  p l u s  i n v e n t o r y. 
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We’r e  o f f  t o  a  g o o d  s t a r t  t o  2 0 1 9  o v e r a l l .  I  f e e l  l i k e  b u y e r s  a r e  a  l i t t l e  m o r e  c a u t i o u s  t o d a y  a n d  s e e m  t o  b e  d o i n g 
m o r e  d u e  d i l i g e n c e  o n  p r o p e r t i e s .  A +  p r o p e r t i e s  w i t h  n i c e r,  n e w e r  f i n i s h e s  t h a t  c h e c k  a l l  o f  t h e  b o x e s  a r e  m o v i n g . 
F o r  e x a m p l e ,  m y  A s p e n  S q u a r e  s t u d i o  l i s t i n g  # 4 0 1  w e n t  u n d e r  c o n t r a c t  i n  d a y s  a n d  m y  n e w  1 3 6 0  M o u n t a i n  V i e w 
W.  A s p e n  s i n g l e - f a m i l y  i s  g e t t i n g  l o t s  o f  t r a f f i c ,  a n d  p r o b a b l y  w o n’ t  l a s t  l o n g .  I f  a  p r o p e r t y  i s  p r i c e d  r i g h t  i n  a 
d e s i r e d  l o c a t i o n  a n d  i t  s h o w s  w e l l  i t ’s  g e t t i n g  a c t i v i t y  t o d a y.  T h e  s i n g l e - f a m i l y  m a r k e t  b e l o w  a b o u t  $ 6  m i l l i o n  i n 
A s p e n  i s  v e r y  a c t i v e  a s  w e l l  a s  a b o u t  h a l f  t h a t ,  a r o u n d  $ 3  m i l l i o n  a n d  b e l o w  i n  S n o w m a s s  V i l l a g e .  A n y t h i n g  i n  a n d 
a r o u n d  t h e  c o r e  t h a t ’s  p r i c e d  r e a l i s t i c a l l y  i s  m o v i n g .  G o r s u c h  H a u s  a n d  L i f t  O n e  L o d g e  i s  h a v i n g  a n  i m p a c t  o n  a l l 
r e a l  e s t a t e  w i t h i n  a  f i v e  o r  s i x  b l o c k  r a d i u s .  T h e  n e w  W  i s  g o i n g  t o  l a u n c h  t h i s  s u m m e r  w h i c h  w i l l  i n t r o d u c e  e l e v e n 
t w o  a n d  t h r e e - b e d r o o m  n e w  1 / 1 0  f r a c t i o n a l  l i s t i n g s  o f f e r i n g  t w o  w i n t e r  w e e k s ,  t w o  s u m m e r  w e e k s  a n d  a  s h o u l d e r 
w e e k .  I  t h i n k  2 0 1 9  i s  g o i n g  t o  l o o k  p r e t t y  s i m i l a r  t o  2 0 1 8 .  B e l o w  i s  a n  i n - d e p t h  m a r k e t  s u m m a r y  f o r  e a c h  s p e c i f i c 
c o m m u n i t y  a n d  p r o p e r t y  t y p e .  C a l l  o r  e m a i l  a n y t i m e  w i t h  q u e s t i o n s . 

A s p e n :
S i n g l e - f a m i l y  s o l d  v o l u m e  i n  A s p e n  i n c r e a s e d  i n  t h e  F i r s t  Q u a r t e r  2 0 1 9  f r o m  $ 1 0 4  m i l l i o n  t o  $ 14 9 . 5  m i l l i o n  t h i s 
y e a r,  4 3 % .  T h e  #  o f  t r a n s a c t i o n s  a l s o  i n c r e a s e d  f r o m  14  i n  2 0 1 8  t o  2 1  t h i s  y e a r,  a  5 0 %  i m p r o v e m e n t .  S i n g l e - f a m i l y 
s o l d  v o l u m e  o f  $ 14 9 . 5  m i l l i o n  i s  o n l y  s e c o n d  t o  2 0 1 1’s  $ 1 5 1  m i l l i o n  f i r s t  q u a r t e r  s t a r t ,  s i n c e  t h e  p e a k  o f  t h e  m a r k e t 
i n  2 0 0 7.  S i n g l e - f a m i l y  a v e r a g e  s o l d  p r i c e  o f  $7. 1  m i l l i o n  i s  o n l y  s e c o n d  t o  l a s t  y e a r ’s  $7. 4 5  m i l l i o n  w h i c h  w a s  a 
r e c o r d  i n  t h e  f i r s t  q u a r t e r.  I n t e r e s t i n g l y  a v g .  s o l d  $ / S F  o f  $ 1 , 2 8 1  i s  d o w n  f r o m  $ 1 , 4 5 5  l a s t  y e a r  a n d  $ 1 , 4 5 6  t h e  y e a r 
b e f o r e .  O f  t h e  2 1  s i n g l e - f a m i l y  s a l e s  i n  Q 1’ 1 9  s e v e n  h o m e s  c l o s e d  i n  t h e  We s t  E n d  w i t h  t h e  h i g h e s t  s a l e  a t  6 0 5  W. 
B l e e k e r  S t .  a t  $ 9  m i l l i o n .  T h e r e  w e r e  s i x  We s t  A s p e n  s a l e s  t h r o u g h  M a r c h ,  3 1 ,  2 0 1 9  l e d  b y  t h e  s a l e  a t  4 6 5  T h u n d e r-
b o w l  L n .  f o r  $ 1 7. 3  m i l l i o n ,  $ 1 , 8 7 0  s o l d  $ / S F.  T h e r e  w e r e  t h r e e  s i n g l e - f a m i l y  s a l e s  i n  S m u g g l e r,  t h r e e  i n  M c l a i n  F l a t s 
a n d  t w o  i n  E a s t  A s p e n .  T h e  h i g h e s t  s i n g l e - f a m i l y  s a l e  s o  f a r  t h i s  y e a r  w a s  a t  1 3 5  E .  C o o p e r  Av e .  f o r  $ 2 1 . 9 5  m i l l i o n , 
$ 3 , 3 9 6  s o l d  $ / S F.  T h e r e  h a s  b e e n  a  t o t a l  o f  f i v e  s a l e s  a b o v e  $ 1 0  m i l l i o n  i n  t h e  f i r s t  t h r e e  m o n t h s  o f  2 0 1 9  c o m p a r e d 
t o  s i x  l a s t  y e a r.  O n l y  o n e  p r o p e r t y  t r a d e d  a b o v e  $ 2 0  m i l l i o n  i n  t h e  f i r s t  q u a r t e r,  w h i c h  i s  t h e  s a m e  a s  2 0 1 8 .

T h e r e  w e r e  1 3 8  a c t i v e  s i n g l e - f a m i l y  l i s t i n g s  a s  o f  3 / 3 1 / 1 9  v e r s u s  1 3 3  l a s t  y e a r  a n d  1 6 9  t h e  y e a r  b e f o r e .  E i g h t e e n 
h o m e s  w e r e  p e n d i n g  s a l e  a t  t h e  e n d  o f  J a n u a r y  t o t a l i n g  $ 1 1 5  m i l l i o n  c o m p a r e d  t o  1 5  l a s t  y e a r  t o t a l i n g  $ 1 1 7. 7  l a s t 
y e a r.  T h e r e  i s  a  l o t  o f  i n v e n t o r y  a v a i l a b l e  $ 1 0  m i l l i o n  p l u s  i n  A s p e n  w i t h  7 2  a c t i v e  l i s t i n g s  a n d  t h r e e  p e n d i n g  s a l e s . 
W h a t ’s  i n t e r e s t i n g  i s  t h a t  a l l  t h r e e  p e n d i n g  $ 1 0  m i l l i o n  p l u s  s a l e s  c u r r e n t l y  a r e  i n  W.  A s p e n  o n  C a s t l e  C r e e k ,  i n  F i v e 
Tr e e s  a n d  i n  M e a d o w o o d .  T h e r e  i s  a l m o s t  a  3 . 5 - y e a r  s u p p l y  o f  $ 1 0  m i l l i o n  p l u s  i n v e n t o r y  a v a i l a b l e  i n  A s p e n  t o d a y. 
T h e r e  w e r e  n o  s a l e s  o n  R e d  M o u n t a i n  i n  t h e  F i r s t  Q u a r t e r  o f  2 0 1 9 ,  b u t  t h e r e  w e r e n’ t  a n y  i n  2 0 1 8  e i t h e r. 

T h e r e  w a s  $7 8  m i l l i o n  i n  s o l d  c o n d o  v o l u m e  i n  A s p e n  i n  t h e  F i r s t  Q u a r t e r  o f  2 0 1 9 ,  a  3 0 %  d e c r e a s e  f r o m  2 0 1 8 .  H o w -
e v e r,  $7 8  m i l l i o n  i s  s t i l l  a  s o l i d  s t a r t  l o o k i n g  b a c k  s i n c e  2 0 0 7.  L a s t  y e a r  w a s  v e r y  s t r o n g  w i t h  f i v e  O n e  A s p e n  s a l e s 
t o t a l i n g  $ 4 9  m i l l i o n  o f  t h e  $ 1 1 1  m i l l i o n  c l o s e d  i n  Q 1  2 0 1 8 .  1 5 2 0  H o m e s t a k e ,  a  C e m e t e r y  L n .  d u p l e x  t h a t  c l o s e d  o n 
3 / 2 2 / 1 9  f o r  $ 6 . 6 6  w a s  t h e  h i g h e s t  c o n d o  s a l e  i n  t h e  f i r s t  t h r e e  m o n t h s  o f  2 0 1 9  f o l l o w e d  b y  M a r o o n  C r e e k  To w n -
h o m e  # 8  a n d  7 5 5  C a s t l e  C r e e k ,  a  h a l f- d u p l e x  s a l e .  T h e  n u m b e r  o f  t r a n s a c t i o n s  w e r e  v i r t u a l l y  t h e  s a m e  w i t h  3 1 
l a s t  y e a r  a n d  3 0  t h i s  y e a r.  W i t h o u t  t h e  f i v e  O n e  A s p e n  S .  A s p e n  S t .  s a l e s  a v e r a g e  A s p e n  c o n d o  s o l d  p r i c e  d r o p p e d 
f r o m  $ 3 . 6  m i l l i o n  t o  $ 2 . 6  m i l l i o n .  H o w e v e r  a v e r a g e  s o l d  p r i c e  p e r  s q .  f t .  i n c r e a s e d  f r o m  $ 1 , 4 0 6  l a s t  y e a r  t o  $ 1 , 5 9 7 
a v g .  s o l d  $ / S F,  w h i c h  i s  a  r e c o r d  h i g h  i n  A s p e n  i n  t h e  f i r s t  q u a r t e r.  T h e  d o w n t o w n  c o r e  c o n d o  m a r k e t  r e a l i z e d  a 
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$ 1 , 9 4 0  a v g .  s o l d  $ / S F  o n  1 6  p r o p e r t i e s  s o l d  t h r o u g h  M a r c h  3 1 ,  2 0 1 9  v e r s u s  $ 1 , 6 24  f o r  s a m e  t i m e  p e r i o d  l a s t  y e a r. 
W a l k a b i l i t y  a n d  c o n v e n i e n c e  a n d  n e w e r,  c o n t e m p o r a r y  p r o d u c t  c o n t i n u e  t o  d e m a n d  a  p r e m i u m .  I n v e n t o r y  o f  A s p e n 
C o n d o s  h a s  i n c r e a s e d  f r o m  1 1 2  a c t i v e  l i s t i n g s  o n  M a r c h  3 1 ,  2 0 1 8  t o  1 3 8  t o d a y.  T h e r e  a r e  2 9  p e n d i n g  A s p e n  c o n d o 
s a l e s  t h i s  y e a r  t o t a l i n g  $ 1 14  m i l l i o n ,  w h i c h  i s  t h e  s a m e  p e n d i n g  n u m b e r  a s  s i n g l e - f a m i l y  h o m e s  u n d e r  c o n t r a c t  i n 
2 0 1 9 .  L a s t  y e a r  a t  t h e  e n d  o f  t h e  f i r s t  q u a r t e r  t h e r e  w e r e  1 6  p e n d i n g  s a l e s  t o t a l i n g  $ 8 7. 4  m i l l i o n ,  s o  a  g o o d  s i g n  f o r 
t h e  S e c o n d  Q u a r t e r  a h e a d  f o r  A s p e n  c o n d o s . 

S n o w m a s s  V i l l a g e:
S n o w m a s s  i s  o f f  t o  a  g r e a t  s t a r t  t o  2 0 1 9 .  S i n g l e  f a m i l y  s o l d  v o l u m e  a l m o s t  d o u b l e d  f r o m  $ 2 3  m i l l i o n  l a s t  y e a r  t o 
$ 4 3  m i l l i o n  t h i s  y e a r.  T h e  41 2  P i o n e e r  S p r i n g s  ( P a l e y)  $ 14 . 3  m i l l i o n  s a l e  a f t e r  b e i n g  l i s t e d  o f f  a n d  o n  s i n c e  2 0 0 9 
a n d  c l o s i n g  o n  J a n u a r y  1 1 ,  2 0 1 9 ,  h a d  a  l o t  t o  d o  w i t h  t h e  s t r o n g  s t a r t  i n  S n o w m a s s  V i l l a g e’s  s i n g l e - f a m i l y  m a r k e t . 
I t  a l s o  h e l p e d  b o o s t  t h e  a v e r a g e  s o l d  p r i c e  t o  $ 6 . 2 7  m i l l i o n  f r o m  $ 2 . 6  m i l l i o n  l a s t  y e a r  a n d  t h e  a v e r a g e  s o l d  $ /
S F  t o  $ 1 , 1 7 5  f r o m  $ 6 8 0  i n  2 0 1 8 .  T h e r e  a r e  7 5  a c t i v e  s i n g l e - f a m i l y  l i s t i n g s  a v a i l a b l e  t o d a y  t o t a l i n g  $ 4 8 3  m i l l i o n  i n 
S n o w m a s s  V i l l a g e  c o m p a r e d  t o  6 8  l i s t i n g s  l a s t  y e a r  t o t a l i n g  $ 47 9  m i l l i o n .  S i x  h o m e s  w e r e  p e n d i n g  s a l e  o n  3 / 3 1 / 1 9 
t o t a l i n g  a l m o s t  $ 24  m i l l i o n  v e r s u s  s i x  l a s t  y e a r  a t  s a m e  t i m e  t o t a l i n g  $ 2 8 . 8 5  m i l l i o n .  M u c h  l i k e  A s p e n  t h e r e  i s  a 
l o t  o f  i n v e n t o r y  a t  t h e  u p p e r  e n d  o f  t h e  s i n g l e - f a m i l y  m a r k e t .  T h e r e  a r e  8 2  a c t i v e  s i n g l e - f a m i l y  l i s t i n g s  a v a i l a b l e 
t o d a y  i n  S n o w m a s s  w i t h  s e v e n  p e n d i n g  s a l e s .  2 7 0  S p r u c e  R i d g e  i n  T h e  P i n e s  l i s t e d  f o r  $ 9 . 9 7 5  i s  u n d e r  c o n t r a c t . 
T h e  o t h e r  s i x  p r o p e r t i e s  a r e  b e l o w  $ 4  m i l l i o n .  W i t h  4 0  s i n g l e - f a m i l y  s a l e s  i n  S n o w m a s s  V i l l a g e  t h e  p a s t  y e a r,  t h a t ’s 
a  t w o - y e a r  s u p p l y.  A b o v e  $ 4  m i l l i o n  t h e r e  a r e  5 8  a c t i v e  l i s t i n g s  t o d a y  w i t h  o n l y  2 7 0  S p r u c e  R i d g e  p e n d i n g .  L o t s 
o f  g r e a t  s i n g l e - f a m i l y  o p t i o n s  i n  S n o w m a s s  V i l l a g e ,  b u t  o n l y  f o u r  o f  t h o s e  a r e  n e w  c o n s t r u c t i o n  a n d  c o m p l e t e d . 
O f  t h e  f i f t e e n  s a l e s  t h e  p a s t  y e a r  a b o v e  $ 4  m i l l i o n  f i v e  o f  t h e m  w e r e  e i t h e r  b r a n d  n e w  c o n s t r u c t i o n  o r  c o m p l e t e 
r e m o d e l s .  J u s t  l i k e  e v e r y w h e r e  n e w,  m o r e  c o n t e m p o r a r y  p r o d u c t  i s  d e m a n d i n g  a  p r e m i u m ,  e s p e c i a l l y  s k i - i n /s k i - o u t 
w i t h  v i e w s  i n  S n o w m a s s  V i l l a g e .

C o n d o m i n i u m s  a r e  t h e  r e a l  s t o r y  i n  S n o w m a s s  V i l l a g e  i n  2 0 1 9 .  C o n d o  s o l d  v o l u m e  h a s  n e a r l y  d o u b l e d  f r o m  $ 1 5 . 2 
m i l l i o n  i n  2 0 1 8  t o  $ 2 7. 8  m i l l i o n  i n  t h e  f i r s t  q u a r t e r  o f  t h i s  y e a r.  N u m b e r  o f  t r a n s a c t i o n s  a c t u a l l y  d e c r e a s e d  f r o m 
3 5  l a s t  w i n t e r  t o  2 5  t h i s  y e a r.  Av e r a g e  s o l d  p r i c e  o f  S n o w m a s s  V i l l a g e  c o n d o s  i n c r e a s e d  f r o m  $ 4 3 7, 0 4 9  l a s t  y e a r 
t o  $ 1 , 1 14 , 4 6 0 .  Av e r a g e  s o l d  $ / S F  a l s o  s h o t  u p  f r o m  $ 6 0 7  l a s t  y e a r  t o  $ 8 0 5  t h i s  y e a r  w i t h  a v e r a g e  d a y s  o n  m a r k e t 
i n c r e a s i n g  f r o m  1 6 2  d a y s  l a s t  s e a s o n  t o  2 2 3  d a y s  t h i s  y e a r.

I n  t e r m s  o f  i n v e n t o r y  t h e r e  w e r e  147  a c t i v e  c o n d o s  o n  M a r c h  3 1 ,  2 0 1 9  a v a i l a b l e  i n  S n o w m a s s  V i l l a g e  t o t a l i n g  $ 1 9 7 
m i l l i o n  c o m p a r e d  t o  1 6 7  l a s t  y e a r  a t  s a m e  t i m e  t o t a l i n g  $ 24 0  m i l l i o n .  T h i r t y - o n e  c o n d o s  w e r e  p e n d i n g  s a l e  i n 
S n o w m a s s  V i l l a g e  a t  t h e  e n d  o f  t h e  f i r s t  q u a r t e r  t o t a l i n g  $ 3 7. 6  m i l l i o n  v e r s u s  2 6  l a s t  y e a r  t o t a l i n g  $ 3 5 . 1  m i l l i o n . 
F i v e  n e w  O n e  S n o w m a s s  We s t  u n i t s  a r e  p e n d i n g  s a l e .  L u m i n  u n i t  # 3  i s  a l s o  u n d e r  c o n t r a c t ,  w h i c h  w i l l  s e l l  o u t 
L u m i n .  Tw e l v e  o n e  a n d  t w o - b e d r o o m  u n i t s  a r e  p e n d i n g  s a l e  a t  V i c e r o y  S n o w m a s s .  I  h a v e  t w o  o n e - b e d r o o m  u n i t s 
u n d e r  c o n t r a c t  m y s e l f .  A  B r a z i l i a n  i n v e s t o r  p u r c h a s e d  t h e  r e m a i n i n g  V i c e r o y  S n o w m a s s  d e v e l o p e r  i n v e n t o r y  w i t h 
t h e  e x c e p t i o n  o f  t h e  $ 5  m i l l i o n  p e n t h o u s e  u n i t  7 0 1 / 8 0 1 .  T h e r e  a r e  o n l y  a  f e w  o n e  a n d  t w o - b e d r o o m  o p t i o n s  l e f t  a t 
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V i c e r o y  S n o w m a s s .  O c c u p a n c y  h a s  b e e n  v e r y  s t r o n g  a t  V i c e r o y  S n o w m a s s  a l l  w i n t e r.  I ’v e  h e a r d  o c c u p a n c y  w a s  o v e r 
8 0 %  t h i s  w i n t e r  a t  t h e  n e w  L i m e l i g h t  S n o w m a s s  a s  w e l l .  I t  s u r e  h a s  b e e n  b u s y  e v e r y  t i m e  I ’v e  b e e n  t h e r e  t h e  p a s t 
m o n t h s .  Tw o  t h r e e - b e d r o o m s  a n d  a  t w o - b e d r o o m  r e m a i n  a v a i l a b l e  o f  t h e  e l e v e n  L i m e l i g h t  S n o w m a s s  w h o l e  o w n e r-
s h i p  c o n d o s .  I ’m  s u r p r i s e d  w i t h  L u m i n  s o l d  o u t  a n d  t h e  a c t i v i t y  a t  O n e  S n o w m a s s  We s t  a n d  V i c e r o y  t h a t  L i m e l i g h t 
S n o w m a s s  h a s n’ t  s o l d  o u t ,  e s p e c i a l l y  w i t h  t h e  s t r o n g  o c c u p a n c y  t h e y ’v e  h a d  t h i s  w i n t e r,  a n d  t h e  e x c e l l e n t  a m e n i -
t i e s  i n c l u d i n g  S n o w m a s s  M o u n t a i n  C l u b  M e m b e r s h i p  w i t h  t w o  m e d a l l i o n s .  I  t h i n k  i t ’s  a  g r e a t  o p p o r t u n i t y. 

N e w  p r o d u c t  i n  B a s e  V i l l a g e  i s  c h a n g i n g  t h e  f a c e  o f  S n o w m a s s  V i l l a g e .  I  t h i n k  t h e  p a r t n e r s h i p  w i t h  I n s p i r a t o  h a s 
d r i v e n  s a l e s  a t  O n e  S n o w m a s s .  T h e  d e v e l o p e r  h a s  l e v e r a g e d  t h a t  d a t a b a s e  t o  i n t r o d u c e  n e w  i n v e s t o r  b u y e r s  t h a t 
a r e n’ t  t h e  t r a d i t i o n a l  S n o w m a s s  V i l l a g e  g u e s t s .  T h e  c o n s t r u c t i o n  t i m e l i n e  h a s  b e e n  i n c r e d i b l e .  O n e  S n o w m a s s  We s t 
w i l l  l a u n c h  t h i s  s u m m e r  a n d  O n e  S n o w m a s s  E a s t  n e x t  w i n t e r.  Fr e e  i c e  s k a t i n g ,  p i z z a  a t  L i m e l i g h t ,  c r e p e s  a t  M a w a’s 
a n d  l i v e  m u s i c ,  y o g a  a n d  a r t  a t  T h e  C o l l e c t i v e  w e r e  a  l o t  o f  f u n  t h i s  w i n t e r.  M y  k i d s  l o v e  t h e  n e w  L i m e l i g h t  C l i m b i n g 
W a l l .  W i t h  t h e  i n v e s t m e n t  E a s t  We s t ,  K S L  a n d  A s p e n  S k i i n g  C o .  a r e  m a k i n g  a n d  t h e  c o n s t r u c t i o n  p r o g r e s s  I  c o n t i n u e 
t o  b e  b u l l i s h  o n  t h e  f u t u r e  o f  B a s e  V i l l a g e  a n d  S n o w m a s s  V i l l a g e .  T h e  To w n  C e n t e r  r e d e v e l o p m e n t ,  S n o w m a s s  C l u b 
i m p r o v e m e n t s ,  a n d  u l t i m a t e l y  a  f a c e  l i f t  o f  t h e  S n o w m a s s  M a l l  w i l l  o n l y  a d d  t o  t h e  p o s i t i v e  m o m e n t u m . 

B a s a l t :
S i n g l e - f a m i l y  s o l d  v o l u m e  i n  B a s a l t  i n c r e a s e d  1 3 3 %  f r o m  $ 9 . 4  m i l l i o n  t o  $ 1 9 . 5  m i l l i o n  w i t h  #  o f  t r a n s a c t i o n s  a l m o s t 
d o u b l i n g  f r o m  e i g h t  i n  t h e  f i r s t  q u a r t e r  2 0 1 8  t o  1 5  t h i s  y e a r.  Av e r a g e  s i n g l e - f a m i l y  s o l d  p r i c e  h a s  i n c r e a s e d  f r o m 
$ 1 , 1 7 8 , 3 1 2  l a s t  y e a r  t o  $ 1 , 3 0 4 , 8 0 0  i n  2 0 1 9 ,  a  1 0 . 7 %  i n c r e a s e .  Av e r a g e  s i n g l e - f a m i l y  s o l d  $ / S F  a l s o  i n c r e a s e d  f r o m 
$ 3 8 1  l a s t  y e a r  t o  $ 4 8 0  i n  2 0 1 9 ,  a  2 5 %  i n c r e a s e .  D a y s  o n  m a r k e t  h a v e  g o n e  u p  f r o m  1 6 9  d a y s  t o  2 2 0  d a y s .  T h e r e 
w e r e  41  a c t i v e  s i n g l e - f a m i l y  l i s t i n g s  a s  o f  M a r c h  3 1 ,  2 0 1 9  i n  B a s a l t  t o t a l i n g  $ 5 6  m i l l i o n  c o m p a r e d  t o  5 5  a t  t h i s  t i m e 
l a s t  y e a r  t o t a l i n g  $ 9 2  m i l l i o n .  E i g h t  s i n g l e - f a m i l y  h o m e s  w e r e  p e n d i n g  s a l e  o n  M a r c h  3 1 ,  2 0 1 9  t o t a l i n g  $ 1 3 . 9  m i l l i o n 
v e r s u s  1 0  l a s t  y e a r  t o t a l i n g  $ 1 1 . 7  m i l l i o n .  Vo l u m e  a n d  p r i c e s  a r e  u p  i n  B a s a l t  a n d  i n v e n t o r y  i s  d o w n .  I  a n t i c i p a t e  a 
s t r o n g  2 0 1 9  f o r  B a s a l t ’s  s i n g l e - f a m i l y  m a r k e t  a h e a d . 

B a s a l t  c o n d o  s o l d  v o l u m e  i s  a l s o  u p  2 2 %  f r o m  $ 8 . 4  m i l l i o n  l a s t  y e a r  a t  t h i s  t i m e  t o  $ 1 0 . 2 5  m i l l i o n  s o  f a r  t h i s  y e a r, 
w h i l e  t r a n s a c t i o n s  w e r e  d o w n  1 9 %  f r o m  1 6  l a s t  y e a r  t o  1 3  t h i s  y e a r.  Av e r a g e  s o l d  p r i c e  i s  u p  f r o m  $ 5 2 6 , 0 1 8  l a s t 
y e a r  t o  $7 8 8 , 5 0 0  t h i s  y e a r,  a  4 9 %  i n c r e a s e ,  w h i l e  $ / S F  f e l l  s l i g h t l y  f r o m  $ 47 5  l a s t  y e a r  t o  $ 4 5 5  t h i s  y e a r.  D a y s  o n 
M a r k e t  h a v e  d e c r e a s e d  f r o m  2 0 3  d a y s  i n  2 0 1 8  t o  14 3  i n  2 0 1 9 .  B a s a l t  c o n d o  i n v e n t o r y  i s  u p  f r o m  3 1  u n i t s  l a s t  y e a r 
t o t a l i n g  $ 2 2  m i l l i o n  t o  4 0  a c t i v e  c o n d o  l i s t i n g s  t o d a y  t o t a l i n g  $ 3 3  m i l l i o n ,  w h i l e  p e n d i n g  a c t i v i t y  l o o k s  v e r y  s i m i l a r 
t o  l a s t  y e a r  w i t h  1 2  u n i t s  u n d e r  c o n t r a c t  t o d a y  t o t a l i n g  $7  m i l l i o n  c o m p a r e d  t o  1 1  l a s t  y e a r  a t  t h i s  t i m e  t o t a l i n g 
$ 6 . 9  m i l l i o n .  N e w  p r o j e c t s  i n  W i l l i t s ,  S h a d o w r o c k  a n d  t h e  f u t u r e  Tr e e  Fa r m  a r e  r e s h a p i n g  t h e  m i d  v a l l e y.  I  t h i n k  w e 
w i l l  a l s o  g e t  s o m e  c l a r i t y  s o o n  o n  t h e  R i v e r  P a r k  p a r c e l  i n  O l d  To w n  B a s a l t . 

C h r i s  K l u g
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2018			    				    2019

Downtown Core					     Downtown Core
Single Family  Homes				    Single Family  Homes
1  Prop er t y  Sold 					     1  Prop er t y  Sold
Avg.  Sold  Pr ic e:  $4,6 0 0,0 0 0				    Avg.  Sold  Pr ic e:  $21,95 0,0 0 0
Avg.  Sold  $/SF:  $2,521 				    Avg.  Sold  $/SF:  $ 3,397
Avg.  Days  on  Market:  579				    Avg.  Days  on  Market:  131

Downtown Core					     Downtown Core
Condos						      Condos
19 Prop er tie s  Sold 					     16  Prop er tie s  Sold 		
Avg.  Sold  Pr ic e:  $4,4 61, 28 2				    Avg.  Sold  Pr ic e:  $1,9 9 6,1 25
Avg.  Sold  Pr ic e/SF:  $1,624				    Avg.  Sold  Pr ic e/SF:  $1,9 4 0
Avg.  Days  on  Market:  4 25				    Avg.  Days  on  Market:  1 2 9

East Aspen						      East  Aspen
Single Family  Homes				    Single Family  Homes
3 Prop er tie s  Sold 					     2  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $8,918,3 3 3				    Avg.  Sold  Pr ic e:  $7,0 0 0,0 0 0
Avg.  Sold  $/SF:  $1,32 2				    Avg.  Sold  $/SF:  $1,4 87
Avg.  Days  on  Market:  3 8 3				    Days  on  Market:   216

East Aspen						      East  Aspen
Condos						      Condos
2 Prop er tie s  Sold 					     1  Prop er t y  Sold
Avg.  Sold  Pr ic e:  $2,9 9 3,75 0				    Avg.  Sold  Pr ic e:  $4,675,0 0 0
Avg.  Sold  $/SF:  $1,139					    Avg.  Sold  $/SF:  $1,0 9 0
Avg.  Days  on  Market:  4 27				    Avg.  Days  on  Market:  5 3

Red Mountain					     Red Mountain
Single Family  Homes				    Single Family  Homes
0 Prop er tie s  Sold 					     0  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $0					     Avg.  Sold  Pr ic e:  $0
Avg.  Sold  $/SF:  $0					     Avg.  Sold  $/SF:  $0
Avg.  Days  on  Market:  0 				    Avg.  Days  on  Market:  0 	

C h r i s @ K l u g P ro p e r t i e s .c o m   / k l u g p ro p e r t i e s    @ k l u g p ro p e r t i e s    / k l u g p ro p e r t i e s    / k l u g p ro p e r t i e s

Chris  Klug  970.948.7055



F i r s t  Q u a r te r  2 01 9 

MARKET REPORT
F i r s t  Q u a r te r  2 01 9

MARKET REPORT

Information is  deemed to  be  re l iable  but  is  not  guaranteed. © 2016 MLS and FBS .•  Prepared by Chr is  J. K lug

2018			    				    2019

McLain Flats						     McLain Flats 	
Single-Family  Homes				    Single-Family  Homes
2 Prop er tie s  Sold 					     3  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $8,01 2,5 0 0				    Avg.  Sold  Pr ic e:  $7,416,6 67
Avg.  Sold  $/SF:  $1,13 5					    Avg.  Sold  $/SF:  $8 0 4
Avg.  Days  on  Market:  89				    Avg.  Days  on  Market:  413

Smuggler 						      Smuggler
Single-Family  Homes				    Single-Family  Homes
2 Prop er tie s  Sold 					     3  Prop er tie s  Sold 
Avg.  Sold  Pr ic e:  $13,725,0 0 0				    Avg.  Sold  Pr ic e:  $4,175,0 0 0
Avg.  Sold  $/SF:  $1,97 7					    Avg.  Sold  $/SF:  $1,072
Avg.  Days  on  Market:  4 59				    Avg.  Days  on  Market:  16 3

Smuggler 						      Smuggler
Condos						      Condos
2 Prop er tie s  Sold 					     2  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $2,4 32,5 0 0				    Avg.  Sold  Pr ic e:  $2,4 32,5 0 0
Avg.  Sold  $/SF:  $1, 23 3				    Avg.  Sold  $/SF:  $1,327
Avg.  Days  on  Market:  1 21 				    Avg.  Days  on  Market:  167

West End						      West End
Single-Family  Homes				    Single-Family  Homes
3 Prop er tie s  Sold  					     6  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $4,5 4 6,9 02				    Avg.  Sold  Pr ic e:  $4,762,5 0 0
Avg.  Sold  $/SF:  $1,4 39				    Avg.  Sold  $/SF:  $1,4 57
Avg.  Days  on  Market:  136				    Avg.  Days  on  Market:  2 95

West End						      West End
Condos						      Condos
0 Prop er tie s  Sold  					     3  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $0					     Avg.  Sold  Pr ic e:  $1,8 51,6 67
Avg.  Sold  $/SF:  $0					     Avg.  Sold  $/SF:  $1, 28 3
Avg.  Days  on  Market:  0 				    Avg.  Days  on  Market:  24 8
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West Aspen						      West Aspen
Single-Family  Homes				    Single-Family  Homes
3 Prop er tie s  Sold 					     6  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $5,321,6 67				    Avg.  Sold  Pr ic e:  $8,36 6,6 67
Avg.  Sold  $/SF:  $1,1 14 					    Avg.  Sold  $/SF:  $1,028
Avg.  Days  on  Market:  216				    Avg.  Days  on  Market:  37 7

West Aspen						      West Aspen
Condos						      Condos
7 Prop er tie s  Sold 					     8  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $2,167,57 1 				    Avg.  Sold  Pr ic e:  $ 3,87 7,89 9
Avg.  Sold  $/SF:  $972					     Avg.  Sold  $/SF:  $1,162	
Avg.  Days  on  Market:  231 				    Avg.  Days  on  Market:  4 05

Snowmass Village					     Snowmass Village
Single-Family  Homes				    Single-Family  Homes
9 Prop er tie s  Sold 					     7  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $2,6 0 3,3 5 3				    Avg.  Sold  Pr ic e:  $6, 270,3 57
Avg.  Sold  $/SF:  $6 8 0					     Avg.  Sold  $/SF:  $1,175
Avg.  Days  on  Market:  32 9 				    Avg.  Days  on  Market:  175

Snowmass Village					     Snowmass Village
Condos						      Condos
3 5 Prop er tie s  Sold 					     25  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $4 37,0 49				    Avg.  Sold  Pr ic e:  $1,1 14,4 6 0
Avg.  Sold  $/SF:  $6 07					     Avg.  Sold  $/SF:  $8 05
Avg.  Days  on  Market:  1 26				    Avg.  Days  on  Market:  2 23
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Woody Creek						     Woody Creek
Single Family  Homes				    Single Family  Homes
2 Prop er tie s  Sold  					     1  Prop er t y  Sold
Avg.  Sold  Pr ic e:  $6,972,5 0 0				    Avg.  Sold  Pr ic e:  $4 4 0,0 0 0
Avg.  Sold  $/SF:  $79 3					     Avg.  Sold  $/SF:  $ 3 4 4
Avg.  Days  on  Market:  1 , 25 4				    Avg.  Days  on  Market:  24 0

Old Snowmass					     Old Snowmass
Single Family  Homes				    Single Family  Homes
4 Prop er tie s  Sold  					     1  Prop er t y  Sold
Avg.  Sold  Pr ic e:  $4,8 0 0,0 0 0				    Avg.  Sold  Pr ic e:  $575,0 0 0
Avg.  Sold  $/SF:  $873					     Avg.  Sold  $/SF:  $2 9 3
Avg.  Days  on  Market:  28 6				    Avg.  Days  on  Market:  7 7

Basalt 							      Basalt
Single-Family  Homes				    Single-Family  Homes
8 Prop er tie s  Sold 					     15  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $1,178,31 2				    Avg.  Sold  Pr ic e:  $1,30 4,8 0 0
Avg.  Sold  $/SF:  $ 3 81 					     Avg.  Sold  $/SF:  $4 8 0
Avg.  Days  on  Market:  169				    Avg.  Days  on  Market:  2 20

Basalt 							      Basalt
Condos  						      Condos  		
16  Prop er tie s  Sold 					     13  Prop er tie s  Sold
Avg.  Sold  Pr ic e:  $526,018				    Avg.  Sold  Pr ic e:  $78 8,5 0 0
Avg.  Sold  $/SF:  $475					     Avg.  Sold  $/SF:  $4 5 5
Avg.  Days  on  Market:  20 3				    Avg.  Days  on  Market:  14 3	
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ASPEN    Condominium Sold Volume 
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SNOWMASS VILLAGE
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2018  $1 2,9 97,67 7
2019  $2 9,15 5,0 0 0+124%

2018  $75,4 3 5,707
2019  $1 1 1,1 25,0 0 047%

SNOWMASS VILLAGE

BASALT

2018  1 1
2019  13

2018  $87,325,1 18
2019  $5 0,769,4 8 0-42% 2018  26

2019  17-35%

2018  5
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2018  $9,8 2 2,0 0 0
2019  $19,893,8 0 0+103%
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2019  16
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2019  $7,310,5 0 0+3%
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2018  $7,10 8, 28 0
2019  $6,9 67,0 0 0
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2018  2
2019  6

2018  $7,10 8, 28 0
2019  $6,9 67,0 0 0

2018  13
2019  9

2018   $41,4 0 0,0 0 0
2019   $4 5,0 0 0,0 0 0 +25%

2018   $19,5 6 4, 25 0
2019   $1 2,1 20,0 0 0

2018  10
2019  5

February  1 – February 28, 2019 

MARKETSNAPSHOT

M A RK E T S N A P S H OT   |  February 2019 

    S i n g l e - Fa m i l y  S o l d  Vo l u m e     S i n g l e - Fa m i l y  # of  Sales

    C o n d o m i n i u m  S o l d  Vo l u m e     C o n d o m i n i u m  # of  Sales

2018   $7,49 9,5 0 0
2019   $1 2,36 5,0 0 0+65%

2018   $2, 20 0,0 0 0
2019   $10,6 3 5,0 0 0

-53%

2018  1
2019  2

2018  19
2019  9

-2% -31%

-38%

Chris @KlugProp er tie s.c om   / klugprop er tie s    @klugprop er tie s    / klugprop er tie s    / klugprop er tie s

Chris  Klug  970.948.7055

18%

-20%

-36%

+200%

-50%

+383% +100%Informat ion  is  deemed to  be  re l iable  but  is  not  guaranteed. © 2016 MLS and FBS .•  Prepared by Chr is  J. K lug


